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Brief Headlines
Results on October 12 | Bhansali Engineering Polymers, GM Breweries, Indbank Merchant
Banking Services, Ind Bank Housing, JTL Infra, and DRC Systems India will announce its
quarterly earnings on October 12.
Delta Corp | The company posted consolidated loss at Rs 22.57 crore in Q2FY22 against loss of
Rs 54.91 crore in Q2FY21, revenue jumped to Rs 74.72 crore from Rs 38.37 crore YoY.
Avenue Supermarts | The operator of hypermarkets chain D-Mart, entered the list of top 15
most valued companies by market capitalisation as its m-cap topped Rs 3 lakh crore-mark as
the stock jumped to a fresh record high.
HCL Technologies | The company has expanded its strategic partnership with Google Cloud to
jointly launch healthcare and life sciences solutions for customers.
HFCL | The company reported higher consolidated profit at Rs 85.94 crore in Q2FY22 against
Rs 53.32 crore in Q2FY21, revenue rose to Rs 1,122.05 crore from Rs 1,054.32 crore YoY.
Tata Motors | Group global wholesales in Q2 FY22, including Jaguar Land Rover, were at
2,51,689 vehicles, higher by 24 percent as compared to Q2 FY21.
Zee Entertainment Enterprises | Invesco Developing Markets Fund, Zee Entertainment’s
largest shareholder with an ownership interest of nearly 18%, on October 11 released an
open letter to Zee shareholders, outlining the urgent need for independent perspectives on
the company’s Board of Directors.
Bharat Dynamics | Life Insurance Corporation of India sold 37.60 lakh equity shares in the
company via open market transactions, reducing shareholding to 8.44 percent from 10.49
percent earlier.
Srei Infrastructure Finance | The Reserve Bank of India (RBI) on October 11 said that it has
decided to retain the three-member advisory committee of two Srei Group companies--Srei
Infrastructure Finance Limited and Srei Equipment Finance Limited.
Schaeffler India | The company on October 28 will consider sub-division of equity shares.

PI Industries | The company has executed two joint venture agreements with Polymath
Holdings, LLC for undertaking the business of manufacturing and selling the products for bio
chemistry processes and bio chemical enabled pharmaceutical intermediates.
Tata Metaliks | The company reported lower profit at Rs 54.62 crore in Q2FY22 against Rs
82.20 crore in Q2FY21, revenue rose to Rs 644.84 crore from Rs 519.63 crore YoY.
Krsnaa Diagnostics | The company reported lower consolidated profit at Rs 12.52 crore in
Q2FY22 against Rs 34.12 cr. in Q2FY21, revenue fell to Rs 108.26 crore from Rs 240.7 cr. YoY.
Ujjivan Small Finance Bank | The bank reported gross loan book at Rs 14,508 cr. in Q2FY22
against Rs 13,890 crore in Q2FY21, total deposits increased to Rs 14,090 crore from Rs 10,743
crore YoY.
Ashoka Buildcon | Special purpose vehicle Ashoka Khairatunda Barwa Adda Road, for the
project of six laning of Khairatunda to Barwa Adda section of NH-2 in Jharkhand under NHDP
Phase-V on Hybrid Annuity Mode, received a Provisional Certificate for completion of 36.40
KMs out of total project highway length of 40.33 KMs.
Inox Wind | Neomile Corporate Advisory sold 14,91,494 equity shares in the company at Rs
107.62 per share on the NSE, the bulk deals data showed.
Jainam Ferro Alloys | Hem Securities acquired 86,000 equity shares & Preeti Garg bought
66,000 equity shares in the company at Rs 71.55 per share on the NSE, the bulk deals data
showed.
Jaiprakash Power Ventures | Clearwater Capital Partners Singapore Fund IV Private LTDFCCB sold 7,52,60,786 equity shares in the company at Rs 5.59 per share on the NSE, the bulk
deals data showed.
Kewal Kiran Clothing | Nalanda India Fund sold 7 lakh shares in the company at Rs 1,052.19
per share on the NSE, the bulk deals data showed.
Nazara Technologies | WHV-EAM International Small Cap Equity Fund acquired 2,14,823
equity shares in the company at Rs 3,011.27 per share on the NSE, the bulk deals data
showed.

EQUITY WATCH
Market Update
Indian shares closed higher on Tuesday, boosted by automobile stocks and an emergency-use nod for Bharat Biotech’s COVID-19 shot in kids,. The NSE Nifty 50 index ended 0.26%
higher at 17,991.95, while the S&P BSE Sensex closed up 0.25% at 60,284.31 after falling earlier in the day. Both the indexes had scaled record highs the previous session. An expert
panel of India’s drug regulator recommended on Tuesday Bharat Biotech’s Covaxin for emergency use in children aged two to 18 years, making it the ﬁrst COVID-19 vaccine in the
country to get a nod for use in kids below 12 years. Abundant liquidity, increasing coverage of COVID-19 vaccinations and easing in restrictions have propelled Indian markets to
outperform their Asian peers this year. Nifty auto stocks ended 0.88% higher after rising 1.32% to their highest level since May 2018 during the session. Tata Motors, the parent
company of Jaguar Land Rover (JLR), climbed 1.23% to mark a fourth straight session of gains. The company on Monday said group global wholesales in the second quarter were up
24% from a year earlier. Countering some of the gains was the Nifty IT index which fell 0.88%, with sector heavyweight Infosys closing 0.34% lower a day before quarterly results.
HCL Technologies, due to report results on Thursday, was down 4%.

Indian shares end higher on auto boost, vaccine cheer
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Five reasons why investing early can help create wealth
Understanding importance of investing at an
early age can lead to creating wealth in prime
years of one's life. Investment is simply a
financial instrument developed with the goal of
allowing money to grow. The money generated
through right investments can help an
individual in achieving lots of personal and
professional goals which includes covering
income gaps in time of crisis, saving and creating
a nest for retirement, and meeting particular
commitments such as debt repayment,
marriage, or the acquisition of assets like house,
car etc.
The biggest challenge with millennials is living
in present to the fullest without considering
future aspects of income generation. Financial
planning for long-term is a concept which is still
not very popular with this generation. Our
earlier generations use to dread to take loans,
they consider it to be sinful act, but millennials
do not shy away from that. We are not saying
that applying loans for creating assets is not
good tactic; it too has its pros and cons, which is
a different subject.

Investing at a young age is the finest move any
person can start it with a little guidance; it will
undoubtedly assist in the creation of wealth,
but how? Let us explain why investing early may
help you build money bucket for your old age
and most importantly early retirement which is
important for this generation.
Higher risk appetite
Early in life, investors' risk-taking ability or
tolerance is higher than later in life. The young
investors can start investing in stocks and
equities. The investors need to understand the
concept of blue chips, mid caps and small caps.
A small investment in blue chips can lead to
returns which can double the invested amount
in every six year, considering blue chips has
given approximately 12% return in last two
decades. On the other hand, those who started
investing late have to be much more cautious
about investments.
Lower living expenses
At a younger age when we start working, we
have more liquidity for investment in our
pockets as our expenses are sponsored by our

parents. The moment we have our own income,
this is the time to start the habit of investing,
even if it's just a small amount. It also helps to
suppress the habit of overspending, which is
common in the early years.
With lower expenses we can devote more
money towards investment in riskier
investment instrument like equities and equity
mutual funds.
Compounding can make a difference
Investors can gain from compound interest if
we invest early. The term "compound interest"
refers to reinvesting the income from your
investment. For example, if two people invest in
the same mutual fund or any other investment
instrument at the same interest rate and for the
same maturity period, but one starts 5 years
sooner than the other, even if the year of
starting difference is only 5 years, the early
investor would receive a 45-50 percent higher
return.
Investing early therefore serves as a
significant benefit.
Time can play a significant role If we invest

early & make a loss, we will have ample time to
recoup those losses, & there will be numerous
tax benefits for the investment amount, so it will
only assist the investor recover losses and earn
profit in the long term. If we consider two stock
markets crashes in the year 2008 and 2020, the
investors who have stayed invested and
increased the investment amount has gained
more. The worst of the equity mutual funds
have been able to provide a return of more than
10%, which is considered decent in comparison
to FDs and other government backed
investment tools like PPF, KVP etc.
Investing early can offer a person a sense of
financial independence and security, since as
the time worth of money increases, so will the
return on the amount we invested, ensuring
that in the event of an emergency, we will
always have a backup that will come in useful in
times of crisis.
In terms of investment, because time is the
most valuable & limited resource we have, we
may best utilise it and maximise our wealth by
investing early.
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STOCK REPORT

The Stock Report shown above has been
chosen within the companies having piotroski
score more than 7 in its financials.
Let us break down the piotroski score and
understand in detail.
Piotroski score basically reflects nine
criteria used to determine the strength of a
firm's financial position. The score is between
zero and nine where 9 being the best and 0
being the worst. The following score is used to
determine the best value stock which in simple
language could be considered companies
having high return on capital employed with
low debt to equity ratio.
These 9 aspects are based on accounting
results over a number of years where a point is
awarded each time a number is met. The
following score can be broken down into 3
major categories explained below.

Moving on, let us take an example of a
Firstly, as we already know the stocks listed
above have been chosen with a number stock with the highest market cap State Bank
of India. Now, SBIN piotroski score is 8 which
happens to be on much positive side and is
also supported by its financials which makes it
an attractive bet to invest your money in. As
we go ahead, we notice the ROE for this stock
is 8.21, and P/E ratio is 16.75 and EPS = 28.02.
This only proves that the company has
performed in a uniform manner and has
greater than 7 which means they are high on portrayed healthy profits, is expected to be a
profitability, low on leverage and are operating solid investment for its investor's to park their
at a positive margin. Secondly, the stocks have money in and gain money out of the stock.
been categorized by its respective Market Cap
In addition to, let us take an example of the
(Largest to smallest). Market Capitalization is least market cap in this stock segment Jk
the market value of any publicly traded Lakshmi Cement. Every Stock comes with its
company's outstanding shares, calculated by own classifications. The following stock is
multiplying the company's share price with smallest in its market cap but again the
total number of outstanding shares.
piotroski number is 8 and returns are

escalating at a high level where ROE = 14.27
and P/E = 34.75.. We can figure out that the
returns are on a positive side in relation to its
smaller market cap .The stock is definitely not
at its maximum at the moment and can reach
greater heights in terms of market cap and
co u l d a l s o b e co n s i d e re d a s a go o d
investment.
Lastly, this report can be a useful tool for
many investors who are looking for short term
ideas and if calculated specifically also large
term investments.. These stocks have
potential to grow large in their profit growth
and in terms of size, returns and its share price.
Therefore, the following parameters should be
studied in detail for all these stocks &
depending on individual conclusions money
could be invested based on your portfolio and
risk profile.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Derivative Analysis

Derivatives are securities that derive their
value form an underlying asset. Most common
form of derivatives are future contracts.
Open interest refers to total number of
outstanding derivatives contracts that have not
been settled. For every buyer of a future
contract there must be a seller. If a bought
contract is not sold then it is considered open.

When options have large open interest, it
indicates it has large number of buyers and
sellers.
From the table above let us take an example
of TATAPOWER. The contract of TATAPOWER
stands with an open interest of 134,811,000
which portray huge momentum and many
players in the contract. The increase from the

previous day in OI is 10.06%. One of the
indicators to invest in contracts is when there is
an increase in open interest with an increase in
price which indicates a possibility for price of
the contract to grow further in the coming days
and could be a good trading bet for short term.
In addition to, price of BHEL has been on a
rise for past 4 days from the low of 173 to high of

194 which means that both price and open
interest are in a similar upwards positive
direction and have prospective to be promoted
even further.
This is one of the indicators to be studied
and in the same way all the options cans be
analysed first and depending on results money
could be invested as per individual requirement.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Economic Calendar

Owner & Publisher FINDOC CAPITAL MART PRIVATE LIMITED, Printed by Rakesh Kumar Prop. of Bhagotra Printers , 111 Sukhdev Market, Back Side Kailash Cinema,
Nr. Petrol Pump, Civil Lines, Ludhiana and Published at 5th Floor, Kartar Bhawan, Nr. PAU Gate No.1, Ferozepur Road, Ludhiana. By Nitin Shahi, Editor of Findoc Prime.

Wednesday 13 Oct, 2021

Bharti Airtel

Chart Setup

Ultratech Cement

Stock is not able to cross 700 on pullback and looks weak on daily chart . Sell around 685 levels
with Stop Loss above 702 for the target of 660-655

Double bottom formation around 730 levels followed by trend reversal near 800 levels. M&M
had given a trend reversal breakout above 800 levels . Buy around 840 levels
with SL below 790 for the target of 920-950

Federal Bank

IDFC First Bank

Stock has given a symmetrical triangle breakout. Buy above 87 for the target
of 92-95 with Stop Loss of 85

Stock has crossed resistance of 48-48.50 and looks set for a fresh rally. Buy around
49.10 with stop loss of 48.25 for the target of 52-55.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Mutual Fund Activity
MF SEBI
Equity

Debt

Foreign Institutional Investors
FII SEBI
Equity

Debt
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Westlife: Growth Outlook for McDonalds stores
Westlife Development Limited (WDL) is a part of the B.L. Jatia
Group. The Company carries out its business in the operation
and promotion of quick service restaurants through its wholly
owned subsidiary Hardcastle Restaurants Pvt. Ltd (HRPL).
HRPL operates McDonald's restaurants in West and South
India through its master franchise arrangement with
McDonald's Corporation.
(A) Family Chart of Westlife Development Ltd

WLDL's convenience platform offers alternate channels
besides dine-in for the consumers. These include:
a) McDelivery Services (MDS),
b) Drive-thru,
c) On-the-Go (recently added due to the COVID-19 situation
to over 250 restaurants by converting them to virtual drivethrus.
(D)
Operating Parameters

Expenses lowered and instead considered under additional
depreciation and finance cost.
FY 21
The company's Revenue greatly affected by lockdowns due to
Covid-19. As a result the company's profit also affected.
However, the loss of first three quarters was set off by the
profit of last quarter of Fy21.
(F) Opportunities & Strengths
(i)Market leader in the QSR sector
Mc Donald's is the market leader in India in Burger Chains.
Moreover Mc Donald's has a good brand image. Thus the
company enjoys brand loyalty. Moreover due to Covid-19
situation people are shifting towards organized brands that
can ensure the safety of food. Thus, it is an opportunity for the
company to grow in this situation.
(ii) Superior Unit Economics - about 30-40% higher revenue
per store – relative to peers.

(B) Shareholding Pattern

(E) Financial Performance highlights

(C) Business Model

FY 17
In FY17, Company recorded a revenue growth of 11.7% to Rs.
931 crore compared to Rs. 833 crore in FY 16. The increase in
revenue was primarily driven by the opening of new
restaurants, the Company added 25 restaurants in year 2017
taking the total restaurant count to 258 restaurants across
west and south India. However the company reported
negative PAT growth. As there was increase in cost of food
paper on distribution due to which the packaging cost of the
company increased thus having an impact upon the profits.
Moreover, demonetization in FY17 certainly affected the
outside eating habits of the people.
FY 20
During FY19 the company's PAT affected due to increase in
Other Interest cost (Finance Cost increased due to charge on
lease liability created under IND AS 116) and depreciation cost
(Depreciation increased due to amortization cost of Right of
Use Assets created under IND AS 116). Therefore, Rent

(I) Burger Chains offer huge scope of growth and scalability
Burger chains grew at a CAGR of 19.4% between FY14-20 and
are expected to sustain momentum in the coming years led by
improved affordability, rising consumer aspiration and
favorable demographics.
Moreover the organised QSR sub-segment in India is
projected to grow at a CAGR of 19% between FY 2019-20 and
FY 2024-25 on the back of consistently improving QSR
infrastructure.
(ii) Robust supply chain management
Westlife Development has 65 supply chain vendors as of FY21
which support best in class supply chain management. Farm to
fork concept of McDonald's – the company has there own
potato farms as only selected potatoes are used as a raw
material for its products thus which help the company to
manage the quality and quantity of supply of raw material.
Moreover Westlife is among one of few QSR players to have
developed a backward integrated as they are not much
dependent upon outside distributers for the supply of raw
material. Thus closed loop supply chain that ensures strong
business continuity through the COVID 19 crisis.
(F) Moat of Westlife Development
· Westlife Development is in the QSR business from many
years on the other hand its competitor Burger King is a new
player in the Indian market.
· Westlife has strong supply chain management as compared
to Burger king.
· Moreover Westlife maintains better returns on equity and
on capital employed during pre covid years as compared to
Burger king.
· However Burger king India has Master Franchisee rights of
Burger king in whole over India. On the other hand Westlife
has the master franchisee right for only West and South India.
Disclaimer: The report only represents personal opinions and
views of the author. No part of the report should be
considered as recommendation for buying/selling any stock.
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Commodity Pics
Gold
Trendline breakout observed in Gold above 46800 levels .
Buy in the range of 47200-47300
Stop Loss below 46800 for the target of 47800-48000

Crude Oil
Selling pressure observed near 6120-6140 levels.
Sell around 6060 with Stop Loss above 6100 for the target of 5980-5960
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