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Brief Headlines
Escorts: The company will increase the prices of its tractors effective November 21, and
consider raising funds via debentures/QIP/rights issue on November 18.
Phoenix Mills: Canada Pension Plan Investment Boara through its entity CPP Investment
Board Private Holdings (4) Inc to invest up to Rs 1,350 crore in multiple tranches in company's
subsidiary Plutocrat Commercial Real Estate (PCREPL) against 49 percent stake.
Cipla: The company has been selected in the S&P Dow Jones Sustainability Index (DJSI) for the
Emerging Markets for 2021.
Glenmark Pharma: The company has made to Dow Jones Sustainability Emerging Markets
Index for the fourth consecutive year.
IIFL Wealth Management: The company on November 18 to consider the offer & issue of
secured redeemable non-convertible debentures upto Rs 250cr on a private placement basis.
Jump Networks | Harshawardhan Hanmant Sabale bought 5,95,312 equity shares in the
company at Rs 7.37 per share on the NSE, the bulk deals data showed.
PB Fintech | Capital Research and Management Co A/C New World Fund Inc bought
34,18,354 equity shares in the company at Rs 1,192.96 per share on the NSE, the bulk deals
data showed.
Sirca Paint India | PGIM India Mutual Fund (PGIM India Midcap Opportunities Fund) bought
1,63,874 equity shares in the company at Rs 435.74 per share on the NSE, the bulk deals data
showed.
SJS Enterprises | Goldman Sachs Funds - Goldman Sachs India Equity Portfolio acquired
2,54,786 equity shares in the company at Rs 527.04 per share & SI Investments Broking Pvt
Ltd purchased 3 lakh shares in the company at Rs 542.32 per share, however CREDIT Suisse
Singapore Limited (ODI) sold 3,65,607 equity shares in the company at Rs 530.78 per share, &
Rasmikantbhai A Thakkar offloaded 2,48,981 equity shares in the company at Rs 542 per
share on the NSE, the bulk deals data showed.

Ritco Logistics | Barclays Securities India sold 1,24,800 equity shares in the company at Rs
46.36 per share on the BSE, the bulk deals data showed.
Sundaram-Clayton | Sundaram Finance Holdings sold 1.1 lakh equity shares in the company
at Rs 4,636, however, India Opportunities Growth Fund - Pinewood Strategy was the buyer
for those shares at the same price on the BSE, the bulk deals data showed.
MSP Steel & Power | The company reported higher consolidated profit at Rs 9.36 crore in
Q2FY22 against Rs 6.54 crore in Q2FY21, revenue increased to Rs 571.74 crore from Rs
445.74 crore YoY.
Sharika Enterprises | The company has received orders from Punjab Energy Development
Agency for design, supply, installation and commissioning including 12 Watt LED based 500
solar lighting systems with 12.8-30Ah, Lithium Ferro Phosphate Battery with 5 years
warranty amounting Rs 81.3 lakh.
Graphite India: ICRA reaffirmed the long term rating at AA+ and short term rating at A1+ for
Rs 1,000 crore bank working capital facilities of the company. The outlook on the long-term
rating is revised to Stable from Negative. ICRA assigned short-term rating at A1+ for Rs 300
crore commercial paper programe of the company.
Foods & Inns: The company has obtained approval from National Stock Exchange of India for
listing of its equity shares on NSE's trading platform.
Maruti Suzuki: Haryana Government has approved allotment of 900 acres of land for Maruti
Suzuki's new manufacturing plant in Kharkhoda, Sonepat district.
Hero MotoCorp: The company reported lower profit at Rs 794.4 crore in Q2FY22 against Rs
953.4 crore in Q2FY21, revenue fell to Rs 8,453.4 crore from Rs 9,637.3 crore YoY.
PI Industries: The company reported higher profit at Rs 229.6 crore in Q2FY22 against Rs
217.6 crore in Q2FY21, revenue jumped to Rs 1,354.2 crore from Rs 1,157.7 crore YoY.
Apollo Hospitals Enterprises: The company reported sharply higher profit at Rs 267.4 crore in
Q2FY22 against Rs 59 crore in Q2FY21, revenue surged to Rs 3,717.1 crore from Rs 2,760.7
crore YoY.

EQUITY WATCH
Market Update
Indian shares ended lower on Tuesday as losses in ﬁnance and energy sectors wiped out gains from auto and tech stocks, with Reliance Industries and State Bank of India weighing on
the blue-chip Nifty 50 index. The NSE Nifty 50 index ended 0.61% lower at 17,999.2 and the benchmark S&P BSE Sensex fell 0.65% to 60,322.37. The Nifty Bank Index fell as much
as 1.27% before ending 1.02% lower, as concerns over rising prices and inﬂation remain. SBI and Federal Bank were the bottom performers on the sub-index, falling 2.26% and
2.16%, respectively. Among energy stocks, Adani Transmission, Reliance Industries and NTPC Ltd closed lower, shedding 2.99%, 2.32% and 2.08%, respectively, while the Nifty
Energy Index ended 1.34% down. Auto stocks, however, were upbeat, rising as much as 3.35% before ending the day 2.48% higher. Maruti Suzuki gained as much as 8.3% to record
its biggest intraday gain since April 2020, before ending 7.29% higher. Mahindra and Mahindra Ltd and Tata Motors climbed 3.44% and 2.69%, respectively. Gains in IT company
Coforge, which ended 4.10% higher after ﬁling to list American depositary shares on the New York Stock Exchange, helped boost the Nifty IT Index 0.49% higher. Global stock
markets marched towards new peaks on Tuesday as U.S. President Joe Biden and Chinese leader Xi Jinping held over three hours of virtual talk, helping to nudge China's yuan to a
ﬁve-month high and pulling the dollar lower.

Banks, energy stocks drag Indian shares lower; Reliance, SBI slip
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Unlisted Shares
Investment in publicly listed companies like
ITC, HDFC Bank is very well known concept
which is done through the exchange. On the
contrary there are unlisted shares as well
available for investment and are growing at a
fast pace which could give attractive returns. In
other words, An Unlisted shares are not
publicly traded on stock exchange;they are
financial instruments that are available for
trade on over-the-counter markets mostly
done by market makers. Investing in Shares of
Unlisted companies helps an investor to
participate in the growth of a company before
it gets listed on the stock exchanges.
How Can You Trade In Unlisted Stocks?
The process varies from intermediary to
intermediary. The process of investing starts
with understanding the company to selecting
the right platform. There a number of
platforms that facilitates investing in Pre-IPO
Startups.
One Can Invest In Unlisted Shares in following

ways –
·Investing in Pre-Ipo Company
A pre-IPO company is currently unlisted but
intends to get listed in the future. You can
invest in pre-IPO companies, as the shares
come directly into your Demat account even
though the trade happens off-record, and
there's no involvement of the exchange.
·PMS and AIF schemes
PMS or Portfolio Management Systems are
professionally managed investment portfolios.
In this, the portfolio manager dynamically
changes the weight and constitution of the
portfolio based on the market trends to
maximize the investors' net returns.
·Buying Unlisted Shares Directly From
Employees
Some large scale organizations offer ESOPs or
employee stock option plans to their
employees via which they get equity
ownership in the company. These ESOPs then
allow employees to buy shares of the company

at a pre-specified rate & after a pre-defined
p
e
r
i
o
d
.
·Buying Stocks Directly From Promoters/ via
Private Placements
There is a procedure referred as Private
Placement via which promoters of the
company offer/ place their stake in the
company for sale. The unlisted securities are
kept with wealth managers and bank and so
investors intending to invest in unlisted
securities can do so via private placements.
One can sell its pre-IPO stocks via regular overthe-counter trade. These Unlisted Shares are
also liable for tax. If unlisted shares are held for
Less than 24 months are considered as shortterm capital asset and is taxed at marginal rate
of tax, held for more than 24 months are
considered as long-term capital asset and is
taxed at 20% with indexation benefit and if one
can held sharestill Listing of company and sold
after a year of listing, is considered as a longterm capital asset, and is taxed at 10% like a

listed equity.
Let us consider examples of some stocks that
have turn out to be very profitable for it
investors. HDB Financial Services is a leading
Non-Banking Financial Company (NBFC). It is
backed by one of the top working banks HDFC
Bank. The stock has given a return of 50% as Its
Share Price increases to Rs. 1200 from Rs. 800
over a period of time currently trading around
900. On the other hand, NSE which is a huge
giant and the biggest trading Platform in India
as well as world's largest Derivatives traded
Stock Exchange. This unlisted stock has
delivered a return of about 200% over a period
of time
Every Investment comes with a certain risks
and so does Unlisted Stock. There is a major risk
of liquidity and they come with a lock in period
of 1 year. At the same time if these stocks
studied in detail with proper investments
returns could be very favorable and have the
potential to overcome the risks.
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T h e S t o c k Re p o r t s h o w n a b o v e valuation of the company based on its investors with the economy having the Limited; the company has shown good sales
comprises of the Companies in which current share price and the total number of capacity to grow tremendously. Moreover, growth of 27.45%, ROE 15.22%, ROA 7.23%
Foreign Institutional Investors have outstanding stocks. It is calculated by by strong support from the Government, FII and EPS of 15.07. By delivering these strong
increased their stake and holdings over a multiplying the current market price of the investment has been strong and is expected results, the company has given a strong
reason to FIIs, to have faith in and increasing
to improve going forward.
period of time. In the companies shortlisted
above, the Change in FII holding is > 1% and
Moving on, let's us study one of their holdings to 6.36% and it could also act
(FII holding - Change in FII holding) < 5%.
the stocks in detail Globus Spirits. as a healthy investment for its investors.
There has been a noticeable increase in
Lastly, this report can be a useful tool for
FIIs has shown their faith in the
foreign Investment inflows; the companies
company by increasing their holding many investors who are looking for short
invested in by FIIs generally have improved
to 5.36% based on company's term ideas and if calculated specifically also
capital structures due to healthy inflow of
convincing Sales growth of 23.46%, large term investments.. These stocks have
funds and overall fundamentals. FII inflows
Return on Equity 26.38%, Return on potential to grow large in their profit growth
impacts the Stock Market as well as the company's share with the total outstanding
Assets 15.36% and EPS of 59.24. This and in terms of size, returns and its share
returns of the companies, and are worth shares of the company.
proves that the company has given the valid price as foreign investments act as a big
tracking assess the investment
The valuation of FIISs holdings in the reasons to FIIs for increasing their trust and indicator. Therefore, the following
opportunities by the investors.
domestic Equities jumped by USD 112 investing more funds as a huge potential parameters and returns should be studied in
The Companies in this List have been Billion and rose to USD 667 Billion between could be noticed for the stock to grown in detail for all these stocks and depending on
individual conclusions money could be
sorted according to their respective Market 1 April 2021 to 30 September 2021. India is the coming times.
Capitalization i.e., Largest to Smallest. being viewed as a potential opportunity by
Lets' take another example of Hikal invested based on your portfolio and risk
profile.
Market capitalization is the aggregate
Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Derivative Analysis

Derivatives are securities that derive their
value form an underlying asset. Most common
form of derivatives are future contracts.
Open interest refers to total number of
outstanding derivatives contracts that have not
been settled. For every buyer of a future
contract there must be a seller. If a bought
contract is not sold then it is considered open.

When options have large open interest, it
indicates it has large number of buyers and
sellers.
From the table above let us take an example
of VEDL. The contract of VEDL stands with an
open interest of 154,367,600 which portray
huge momentum and many players in the
contract. The increase from the previous day in

OI is 4.75%. One of the indicators to invest in
contracts is when there is an increase in open
interest with an increase in price which
indicates a possibility for price of the contract to
grow further in the coming days and could be a
good trading bet for short term.
In addition to, price of VEDL has been on a
rise for past 4 days from the low of 308 to high of

324, which means that both price and open
interest are in a similar upwards positive
direction and have prospective to be promoted
even further.
This is one of the indicators to be studied
and in the same way all the options cans be
analysed first and depending on results money
could be invested as per individual requirement.
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Grasim Industries

Chart Setup

Mahindra & Mahindra

Stock was consolidating in the range of 1840-1880 in the past few sessions & had given a fresh
breakdown below the levels of 1840 . Sell around 1820-1825 , Take SL above 1845 for
the target of 1775-1750

Break out on the cards. Conditional buy above 970 with target of 1020 to be applied
with stop loss below 925.

State Bank of India

Chambal Fertilisers

Trendline breakdown below the levels of 510. Sell on rise areound 500 levels with stop
loss above 508 for the target of 480-470 .

Breakout. Buy at CMP with Stop Loss of 355 with target of 410.
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Nykaa
Nykaa is a digitally native consumer technology platform,
delivering a content-led, life style retail experience to
consumers. It is promoted by Falguni Nayar.
The company was incorporated as 'FSN E-Commerce Ventures
Private Limited' on April 24, 2012. The business operates
across Beauty & personal care through the Nykaa brand &
across Apparel & accessories through the Nykaa Fashion
brand. Some of such owned brands are Nykaa Cosmetics,
Nykaa Naturals, Kay Beauty, Dot & Key, Twenty Dresses, Nykd
by Nykaa, Pipa Bella, RSVP & Gajra Gang.
Being an Omni channel player, both online & offline services
are provided by Nykaa.
(A) Business VerticalsIts lifestyle portfolio spans across
beauty, personal care and fashion products in the following
business verticals:
(i) Beauty and Personal Care - It is is managed through an
inventory led model. This approach ensures sourcing directly
from brands or their authorized distributors in the country.
This ensure authenticity of products is maintained. An
inventory led model also ensures availability and timely
delivery of products.

(ii) Faishon Segment - It is operated as a curated and managed
marketplace with custom-built scalable technology. Such a
model lends capital efficiency for the fashion business where
trends change quickly. Under the marketplace model,
dispatches happen directly from the vendor's warehouse
through one of Nykaa's delivery courier partners. This model
ensures Nykaa doesn't maintain a large inventory itself
thereby ensuring a wide assortment of offerings.
(B) Key Operational Metrics

The manufacturing for such brands is carried out by third party
vendors. Their owned brand portfolio is executed by
identifying gaps in the market, both across requirements of
diverse consumers and multiple price points, and building
brands to suit these needs, with a focus on high quality
products. Some of such owned brands are:
Nykaa Cosmetics: Nykaa Cosmetics is a comprehensive
makeup and beauty accessories brand present across lips,
face, nails, eyes and beauty tools.
Nykaa Naturals: Nykaa Naturals is a naturally derived
ingredients focused brand for skincare products such as bath
and
body offerings, masks and haircare.
(C) Nykaa IPO
Kay
Beauty:
Kay Beauty offers premium range beauty products
In August 2021, Nykaa filed a DRHP with the SEBI to raise funds
across
lips,
eyes,
face and nails categories.
through an initial public offering (IPO). The company received
Dot
&
Key:
Dot
&
Key offers premium skincare products across
approval for the IPO from the SEBI in October 2021. Nykaa
shares were quoting at a premium of 68% over the issue price
of Rs 1,125 per share, according to the people who deal in
unlisted shares of the companies.
The Company's objects of the issue were - Investment of ₹ 420
million in certain of their subsidiaries, namely, FSN Brands & /
or Nykaa Fashion for funding the set-up of new retail stores;
₹ 420 million towards capital expenditure to be incurred by
the company & investment in certain of their subsidiaries,
namely, Nykaa E-Retail, Nykaa Fashion and FSN Brands for serums, toners, cleansers and face masks and has recently
funding the set-up of new warehouses; ₹ 1,560 million expanded into nutraceuticals.
towards repayment or prepayment, of outstanding Twenty Dresses: The apparel product line includes western
borrowings availed by the company and one of their wear across dresses, jumpsuits, tops, pants skirts as well as
subsidiaries, namely, Nykaa E-Retail;
footwear, bags, and accessories.
Expenditure of ₹ 2,340 million to acquire & retain
Nykd by Nykaa: Nykd by Nykaa offers lingerie and includes
customers by enhancing the visibility and awareness of the bras, panties, sleepwear, shapewear and athleisure.
brands; & General corporate purposes.
Pipa Bella: Pipa Bella offers on-trend aesthetic jewelry such as
The IPO opened on 28 October with a price band of ₹1,085- earrings, necklaces, bracelets, rings and hair accessories.
1,125 per share and completed on 1 November 2021. The RSVP: RSVP offers a wide and premium collection of dresses,
IPO was oversubscribed 81.78 times, raising ₹5,352 crore at jumpsuits, tops and skirts as well as footwear and bags.
a valuation of US$7.4 billion. Nykaa was publicly listed on the Gajra Gang: Gajra Gang offers a wide and premium range of
NSE & BSE on 10 November 2021, & its price rose by 89.2% kurta sets, ethnic dresses, saree, tops and accessories.
on
PEER ComparisonWith Other Digital Platforms
opening day.
Strength/Opportunities
The making founder Falguni Nayar India's wealthiest selfmade female billionaire. Shares reached a high of ₹2,129
(US$28) on its first day of trading, giving Nykaa a valuation of
around $13 billion. Nayar, who owned 53.5% of the company,
recorded a net worth of around $7.7 billion.
Financial Parameters

One of India's leading specialty beauty and personal care
companies. Major brands offering their products on Nykaa's
platform for sale Capital efficient business with strong growth
and profitability Company's advanced technology platform
Founder-led company with an experienced management team
Risk/concerns
It offers free delivery for the order above Rs. 700 which
eliminates some of the aspiring buyers. Nykaa is charging a flat
rate of Rs. 100 for all its orders below Rs. 1000 which is quite
Diverse portfolio of owned brands
high
and prevents online buyers to buy a low-cost product.
Nykaa has crafted a portfolio of 15 owned brands. Their
They
are spending low on their research and development that
owned brands play a key role in increasing the assortment of
i
s
w
eakening their ability to perform well.
products for their consumers. Many of their owned brands
They
are
still not serving well at handling customer complaints
have a high recall and function as independent brands.
that can affect the growth of their business.

Mutual Fund Activity
MF SEBI
Equity

Debt

Foreign Institutional Investors
FII SEBI
Equity

Debt
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