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Brief Headlines
Go Fashion India: The company will make a debut on the BSE and NSE on November 30. The
issue price has been fixed at Rs 690 per share.
IRCTC: The online bus ticketing platform redBus announced foray into rail ticketing with the
launch of redRail, a rail ticket booking service in collaboration with IRCTC (Indian Railway
Catering and Tourism Corp) as their authorised partner.
IRB Infra: The company has executed share subscription agreement between itself , GIC and
promoter froup companies, to make preferential allotment upto Rs 2,166 crore at Rs 211.79
per share to GIC.
CL Educate: The company's third plot, held by one of its wholly-owned subsidiaries, in
Faridabad, had been sold for Rs 3.24 crore. A couple of more real estate parcels are targeted
for sale in the next 3-4 quarters.
Kwality: The company reported a loss of Rs 6.94 crore in Q2FY22 against a loss of Rs 14.52
crore in Q2FY21, revenue fell to Rs 18.22 crore from Rs 25.42 crore YoY.
Superior Finlease: The company approved a stock split (sub-division) of one equity share of
face value of Rs 10 each into ten equity shares of face value of Rs 1 each.
Knowledge Marine & Engineering Works: The company has received the Letter of Award
(LoA) from Visakhapatnam Port Trust, for 'supply, manning, operation of high-speed patrol
boat with 15 knots speed on hire basis for a period of three years round the clock' for a
contract value of Rs 2.19 crore.
Tatva Chintan Pharma Chem: As part of future need, the company has acquired an industrial
land admeasuring 50,399.16 square meter at Dahej-III GIDC Estate, Gujarat.
Sayaji Hotels: Subsidiary Sayaji Hotels Management (SHML) has signed and entered into 8
Management Agreements/Franchise Agreements/ term sheets for the expansion of SHML by
having new properties in Madhya Pradesh, Maharashtra, and Gujarat.
State Bank of India: Reserve Bank of India has imposed a penalty of Rs 1 crore on the bank for
contravention of provision.

KSS: The company approved the divestment of its entire equity shareholding in material
wholly owned subsidiary K Sera Sera Box Office Private Limited by way of sale to Birla
Financial Distribution Ltd.
Ratnamani Metals & Tubes: The company has received new domestic orders aggregating to
Rs 297.87 crore from the oil & gas sector, to be executed between February 2022 to Jan 2023.
James Warren Tea: The company approved proposal to buy back shares worth Rs 24.86 crore
at a price of Rs 295 per share.
Hero MotoCorp: The company has appointed Rajnish Kumar as an Additional and
Independent Director, and Vasudha Dinodia as an Additional and Non-Executive Director.
Sterlite Technologies: The company has completed the divestment of minority stake in Metis
Eduventures.
Aro Granite Industries: Lodha Chanchal Devi bought additional 1 lakh shares in the company
at Rs 78.45 per share on the NSE, the bulk deals data showed.
Meghmani Organics: Abakkus Asset Manager LLP bought 27,41,787 equity shares in the
company at Rs 82 per share, however, DBS Nominees Private Limited sold 46.1 lakh equity
shares in the company at Rs 82.15 per share on the NSE, the bulk deals data showed.
Welspun Corp: Capri Global Holdings bought 15 lakh equity shares in the company at Rs
167.45 per share on the NSE, the bulk deals data showed.
Sharika Enterprises: The company has received order from LS Cable India for supply of optical
ground wire amounting Rs 10.47 crore.
Salasar Techno Engineering: The company has secured orders worth Rs 170 crore from RITES.
Bhageria Industries: The company has completed acquisition of 51 percent equity shares of
Bhageria and Jajodia Pharmaceuticals. BJPPL has become a subsidiary of the company.
Tarsons Products: Pacific Assets Trust PLC acquired 6,14,773 equity shares in the company at
Rs 751.8 per share, & First Sentier Investors ICVC SI Indian Subcontinent Sustainability Fund
bought 8,17,029 equity shares in the company at Rs 751.8 per share on the NSE, the bulk
deals data showed.

EQUITY WATCH
Market Update

Indian shares ended lower in a highly volatile trading session on Tuesday, as concerns over the Omicron coronavirus variant wiped out positive sentiment surrounding expectations of
strong gross domestic product data later in the day. The blue-chip NSE Nifty 50 index ended 0.41% lower at 16,983.20 and the benchmark S&P BSE Sensex fell 0.34% to 57,064.87.
Both indexes hit their ﬁrst monthly drop in seven, falling more than 3%. Domestic markets were weighed down by volatility in the global markets after the chief executive of U.S.
drugmaker Moderna warned COVID-19 vaccines are unlikely to be as eﬀective against the variant. Most major sub-indexes were trading lower after opening up, with only the Nifty IT
and pharma indexes, bucking the wider trend, ending the session up 0.5% and 0.1% respectively. Metals and auto stocks, led the drag on the blue-chip index, falling 1.94% and
0.94% respectively. Among individual stocks, Tata Steel Ltd and Kotak Mahindra Bank were the bottom performers. India's economic data is expected to show recovery strengthened
in the July-September quarter helped by a pick-up in consumer spending.
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Equity Trading vs Investing
Equity Market is a Market where Shares of
companies are issued and traded, either
through exchanges or over the counter
Markets. Equity Markets are method for the
companies to raise Capital and for the Public to
own a piece of a Company. In India, equities are
traded on exchanges called as National Stock
Exchange, Bombay Stock Exchange, and
Metropolitan Stock Exchange. There are
companies listed on these exchanges and
shares of these companies are bought or sold.
There are two types of players in the Equity
Market – Investors and Equity Traders.
Equity Trading and Investing are two different
approaches to the Stock Market that depends
largely on your time, commitment and
tolerance of risk. Both Equity Trading and
Investing involve seeking profit in the Financial
Market, but they pursue that in different
ways.Though both Investing and Trading may
appear as parts of the same process for
someone who is relatively inexperienced in the
financial market, the two are far from being
similar.Let's have a look at the key differences
between the Trading and Investing –
·The critical difference between Investing and

equity trading is the type of approach involved
in both
methods.Eq
uity Traders
use Technical
Analysis to
base their
buy and sell
decisions
whereas
Investors use
Fundamenta
l Analysis.
·The other
difference
between is
t i m e
involved in
b o t h
approaches.
Investing approach works on buying and hold
principle. It involves holding of shares for some
years, decades and or for even longer period.
On the other hand, Trading requires holding on
to a stock or financial instrument for a day or
maybe until it hits a short-term target.

·Undoubtedly, both equity trading and
investing imply
risk on your
capital. However,
Trading is riskier
because involves
taking super quick
short-sighted
decisions, which
may go well and
go horribly wrong
as well. Investing
i n v o l v e s
comparatively
lower risk and
lower returns in a
short run but
might deliver
higher returns by
compounding
interests and dividends if held for a longer
period.
·Returns are uncertain and fast in trading since
the transactions of buying and selling happen
daily, an investor has to wait pretty long to get
handsome returns.

·Traders have their perception of upside and
downside. They trade according to their
different trade strategies like, Short Sell, Long
Straddle, and many more. While Investors have
straightforward and vanilla Strategies to hold
the Asset while Investing.
·Long-term Investors tend to focus their
analysis on a Stock's real value, which may take
weeks, months, or even years to bear financial
fruit. That's usually not the case with day
traders or other short-term traders. Their stock
measurement metrics are centered on a tight
window of time, where a stock is expected to
outperform for a week (or even a day or hour by
hour) so the buyer can instantly capitalize on a
market opportunity.
The major differences between Trading and
Investing are approaches, time and risk
involved. But there are also some
commonalities. Both traders and investors must
have knowledge of Market irregularities and
need to be very adaptable and willing to learn in
a constantly changing market environment. So,
it is okay to do both,depending on one's risktaking ability and patience to choose between
either of those or both.
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STOCK REPORT

The above Stock Report comprising of the
stocks are the ones that havemassive potential
to grow by large volumes in the coming times
and eventually become Multibaggers.The
companies shortlisted above have ability
togenerate returns multiple times higher than
its associated cost of acquisition,
demonstrating sound management, free cash
generation, competitive advantage and
tremendous future growth potential.
The Companies in this List have been sorted
a c co rd i n g to t h e i r re s p e c t i ve M a r ket
Capitalization i.e., Largest to Smallest.Market
capitalization is the aggregate valuation of the
company based on its current share price and
the total number of outstanding stocks. It is
calculated by multiplying the current market
price of the company's share with the total
outstanding shares of the company.
We have selected the companies having
ROCE is more than 15%, Current Ratio greater
than 1, ROE more than 15% and YOY Quarterly
profit growth is over 7%.

Return On Capital Employed
Return on capital employed (ROCE) is a
financial ratio that measures a company's
profitability in terms of all its capital.
Return On Equity
Return on equity (ROE) is the measure of a
co m p a ny ' s n et i n co m e d i v i d e d by i t s
shareholders' equity.ROE is a indicator of a
corporation's profitability & how efficiently it
generates those profits.
Current Ratio
The current ratio compares all a company's
current assets to its current liabilities. It helps
investors understand more about a company's
ability to cover its short-term debt with its
current assets.
YOY Quarterly profit growth
Profit is the reward for any investments
made while profit growth is the combination of
profitability and growth together. In our case
for the stock report, it can be considered as the
growth in profits over 7% from the profit earned
for the samequarter in the last fiscal.

The parameters used would help us get an
insight on the stocks and would also provide
indication for the stocks we could invest in. The
parameters listed above speaks volume
regarding the credibility of the companies listed
and its strong fundamentals.
Moving on, let's take an example of the
company having highest Market Capital JSW
Steel. The company has shown with their
impressive results that it has huge potential of
becoming a Multibagger in near future. As we
can see the company has come out clean on our
above parameters as its ROCE is 15.53%, ROE is
18.97%, and YOY Quarterly profit growth is
350.09 crore.
Furthermore, all the other parameters have
been on the higher side (as shown in table)%.
e.g. EPS = 82.55 and Priceto Earning is 7.49. This
shows that company can be a multibagger, if the
same performance of the company continues in
the future and can turn out to be a very
profitable investment for its investors.
In addition to let us take an example of a

sto c k w i t h 2 n d h i g h e st M a r ket C a p
Hind.Aeronautics. This company also has
delivered remarkable results, based on which
we can say that it can be a Multibagger too in
the coming years. The company has ROCE
26.22%, ROE 22.61%, YOY Quarterly profit
growth of 37.64 Crore, Price to Earning Ratio
12.24 and EPS of 105.22.We can figure out that
the returns of this stock are similar to JSW Steel
and could again turn out to be a multibagger in
future. As a result, every stock comes with it its
own pros and cons and one should study each
stock in their own fundamental detailed way.
Lastly, the returns which are portrayed by
multibaggers has the capabilities to outrun any
financial performance. These stocks are large in
their profit growth have further potential to
grow in terms of size, returns and its share
price. Therefore, the parameters above should
be studied in detail for all these stocks and
depending on individual conclusions money
could be invested based on your portfolio and
risk profile.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Derivative Analysis

Derivatives are securities that derive their
value form an underlying asset. Most common
form of derivatives are future contracts.
Open interest refers to total number of
outstanding derivatives contracts that have not
been settled. For every buyer of a future
contract there must be a seller. If a bought
contract is not sold then it is considered open.

When options have large open interest, it
indicates it has large number of buyers & sellers.
From the table above let us take an example
of GMRINFRA. The contract of GMRINFRA
stands with an open interest of 120,555,000,
which portray huge momentum and many
players in the contract. The increase from the
previous day in OI is 3.26%. One of the indicators

to invest in contracts is when there is an
increase in open interest with an increase in
price which indicates a possibility for price of
the contract to grow further in the coming days
and could be a good trading bet for short term.
In addition to, as we all know market has
been on a correction and very volatile recently
by still the price of GMRINFRA has been range

bound between 36 to 40, which means that
both price and open interest are in a similar
direction and stock can recover from its low and
have prospective to be promoted even further.
This is one of the indicators to be studied &
in the same way all the options cans be analysed
first & depending on results money could be
invested as per individual requirement.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling.
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Multi Asset Allocation: These mutual funds invest in atleast 3 asset classes with atleast 10% in each asset classes.
Scheme Name
AuM (Cr)
1Y
2Y
3Y
ICICI Prudential Multi-Asset Fund
12,508.72
45%
22%
17%
Axis Triple Advantage Fund
1,612.88
28%
20%
19%
HDFC Multi-Asset Fund
1,256.61
27%
20%
16%
UTI Multi Asset Fund
787.23
15%
12%
10%
SBI Multi Asset Allocation Fund
478.73
17%
13%
13%
Quant Multi Asset Fund
135.82
56%
36%
28%
Navi 3 in 1 Fund
18.57
22%
15%
13%

5Y
15%
14%
11%
8%
10%
17%
10%

10Y
16%
11%
11%
8%
10%
13%
9%

Chart Setup
Mahindra & Mahindra Ltd.

Tata Power Ltd.

The Stock has broken its resistance downwards. Sell at CMP with Stop loss around
850 - 855 with target around 800.

The Stock is creating lower highs and lower lows and has broken the support downwards.
Therefore Sell at CMP with Stop Loss around 225 with target around 200.

Infosys Ltd.

Titan Company Ltd.

The Stock is creating higher highs and higher lows and has taken major support with trend
and can cover the gap upside. Therefor buy at CMP with Stop Loss around
1700 with target around 1760.

The Stock can break it upper resistance. Conditional buy above 2395 with Stop loss around
2350 with target between 2450 - 2475.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling
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SBI Cards and Payment Services Ltd
Total Loan portfolio of SBI Cards and Payment Services (H) Net NPA
Company's Asset
Quality is quite stable
over the years.
Company's Gross NPA
increased to 4.99%
against 2.01% in the
Previous fiscal Year.
On the other hand, Net NPA also increased to 1.15% in 2021
against 0.67% in the previous Fiscal Year.
(I) Yield on Advances

(A) Shareholding Pattern
(B) Market Share of SBI Cards
(I) SBI Cards & Payment Services Market Share in (Cards in
force)

comprises its mainly two segment (i) 98% of Retail Segment
and (ii) 2% of Corporate Segment. The Loan and advances to
customers of the Company has shown a consistent and
robust growth over the years.
In year 2017, the Loan and advances to customers of SBI Cards (J) Advertisement & Sale promotion of SBI Cards
and Payment Services was ~Rs. 10305 Crore. Whereas in year
2021 It was recorded ~Rs. 25114 Crore. During the Year 2017 to
2021, The Loan and advances to customers of the company
grown at CAGR of 25%.
(D) Customer Segmentation

(K) Financial Performance Highlights

The company-is
ranked 2nd in terms
of both cards-inforce and spends on
cards. It has grown to
19.1% market share
(18.3% FY20) in
terms of cards-info r c e d
t o
Customers.The market share of cardholder spends improved
to 19.4% for FY21 as against 17.9% in Fy20.
(ii) SBI Cards & Payment Services Market Share (Card Spends)
(iii) Market Share of Peers of SBI Cards and Payment Services
Ltd

(E) Loans origination by source
Company hasn't Multiple Channels and Touch Points to source
Business, But Company has adopted a modern and scalable
digital infrastructure that is designed to aid customer
convenience and enhance its digital capabilities.
Moreover, Company has invested in its core technology
Systems to Tap the more customers.
To influence the Business, Company has partnership with
various types of Brands. Such as Amazon India, Max fashion,
landmark Group, Tata Group, IRCTC, Paytm, JIO, BPCL, etc.
Co-Branding with such brands can be a good advantage to
acquire more market share in terms of customers as well as
spends.
(F) Net Interest Income

(G) Net Interest Margin

SBI Cards and
Payment Services
Ltd.'s Operating
income has shown
a robust growth
over the years. Its operating income grew at a CAGR of 33%
over the last 10 Financial Years.
The Company's given an impressive Profit growth over the last
10 years and grew at a CAGR of 44%.
The company's PBIDT Margin has grown well during the 10
years. Whereas, PAT Margin has shown mixed growth over the
last 10 years.
The company has been maintaining a healthy track record of
Return On Assets (ROA) and Return On Equity (ROE) over the
past 10 years.
The Dividend payout Ratio of the Company has shown mixed
cues during the 10 years. Between FY12 to FY14, It was nil but
in FY15 and FY17, it has shown good growth.
(L) Strengths
(a) Strong support from majority parent
(b) Improving market position
Over The Years Company's Market Share increased constantly
from 13% in F14 to 19.4% in FY21. SBI Cards and Payment
Services Ltd is currently the second-largest player in the credit
card industry, both by the number of cards in force and by
spends. The company had around Rs 25,114 crore in gross
card receivables as of March 31, 2021.
(c) Above-average profitability
By CA Paras Behl
Director – PA Wealth Pvt Ltd
blog.pawealth.in

(C) Loans and Advances

Mutual Fund Activity
MF SEBI
Equity

Debt

Foreign Institutional Investors
FII SEBI
Equity

Debt
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