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Brief Headlines
RBL Bank | Reserve Bank of India imposes a penalty of Rs 2 crore on RBL Bank for breaching
deposit and board composition norms.
Zee Entertainment: Sebi confirmed its earlier directive passed against five persons wherein
they were barred from the securities market for indulging in insider trading in the scrip of Zee
Entertainment Enterprises. "Bijal Shah, Gopal Ritolia, Jatin Chawla, Gomti Devi Ritolia and
Daljit Chawla are restrained from buying, selling or dealing in securities, either directly or
indirectly, in any manner whatsoever until further orders," Sebi said.
Cyient | The company was recently recognized by Amazon Web Services as a Select-Tier
Consulting Partner in the AWS Partner Network.
HDFC: The company plans to raise Rs 6,000 crore via bonds
Whirlpool of India | The company has entered into a share purchase agreement with Elica
S.p.A to acquire an additional stake in Elica PB India. Whirlpool currently owns a 49 percent
stake in the Elica PB India and willacquire an additional around 38 percent equity interest for
$57 million to bring its total equity ownership to around 87 percent.
Raymond | The board has approved consolidation of tools & hardware and auto components
businesses into engineering business for improving synergies and exploring monetization
options for deleveraging Raymond.
Websol Energy System | Kolkata-based company that manufactures solar cells and modules
has received approval for its Websol Module from the MNRE, Government of India under the
list of "Approved Module Manufacturer (ALMM) issued by the Government of India." Also
the company has received approval of its module from BIS and IEC61215. This has made
Websol modules eligible to be sold in the domestic market for the project approved under the
various schemes of the Government of India.
Reliance Industries: Reliance Retail has ventured into online cosmetics business ahead of
Nykaa’s IPO Disclaimer: Moneycontrol is a part of the Network18 group. Network18 is
controlled by Independent Media Trust, of which Reliance Industries is the sole beneficiary.

Indian Metals & Ferro Alloys | ICRA has upgraded the rating of the company for the long term
and short term loan facilities to A+ from A and to A1+ from A1 respectively. The outlook also
has been revised to "Positive" from "Stable".
IRIS Business Services | ICRA has upgraded the long-term rating of IRIS Business to BB(stable)
from BB-(stable) and the short-term rating to A4+ from A4, with respect to the bank facilities
of Rs 18 crore, as well as an enhancement of Rs 1.75 crore to the bank facilities.
Bharat Forge | Bharat Forge's aerospace business division, raises the bar for quality
standards for its products and manufacturing facility by becoming the first organization to
successfully achieve the Nadcap accreditation for metallic materials manufacturing.
Ansal Housing | Housing Development Finance Corporation (HDFC) has sold 12,67,504
equity shares in the company through through invocation of pledge on various dates starting
from August 5.
Pondy Oxides & Chemicals | The company commenced trial production of copper recycling/
refining at existing plant in Chittoor, Andhra Pradesh.
Athena Global Technologies | Subsidiary MedleyMed has entered US and other global
markets with a suite of digital health solutions for both pharmacy businesses and patient
care.
Adani Enterprises | Subsidiary Adani Airport Holdings has signed Share Subscription
Agreement with April Moon Retail (AMRPL) for strategic partnership to operate duty free
outlets in airports.
GMR Infrastructure | Promoter GMR Enterprises sold 5.75 crore equity shares to its
subsidiary Hyderabad Jabilli Properties at Rs 36.3 per share through open market transaction
on the NSE, the bulk deals data showed.
McLeod Russel India | IndusInd Bank sold 43,69,267 equity shares in the company at Rs
30.99 per share, whereas Jaikarni Holdings acquired 20 lakh shares in the company at Rs
30.96 per share and Supremus Projects LLP bought 7.5 lakh shares at Rs 31 per share on the
NSE, the bulk deals data showed.

EQUITY WATCH
Market Update
Indian shares closed lower for the ﬁrst time in four sessions on Tuesday, as private banks and technology stocks dropped, with default risks surrounding China Evergrande Group
denting sentiment further. The blue-chip NSE Nifty 50 index ended 0.6% lower at 17,748.6, while the benchmark S&P BSE Sensex was down 0.68% at 59,667.6. The Nifty Midcap and
Nifty Smallcap also mirrored their larger peers, slipping about 0.6% each. Trading through the session was volatile, as shares recovered from a more than 1% drop and ﬂitted
between positive and negative territories. The Nifty volatility index was up 2.7%.Technology stocks slid more than 2%, with Tech Mahindra declining over 3% to be among the biggest
losers on the Nifty 50. Telecom operator Bharti Airtel was the biggest loser on the benchmark index, down 3.7%.Private banks snapped three straight sessions of losses, with IndusInd
Bank shedding 1.6%.Energy stocks, however, rose more 1.9% to hit a record high. Power Grid Corp climbed over 4% to be the top gainer on the Nifty 50. State-run power utility
NTPC also surged 4% after it conﬁrmed winning 1.9 GW of solar projects under the Central Public Sector Undertaking (CPSU) scheme. Real estate stocks fell after ﬁve straight
sessions and were down over 3%, with Oberoi Realty sliding over 6.6% to lead losses on the sub-index.

Indian shares snap winning run as tech, banking losses weigh
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Five suggested strategies to be adopted by investors
while dealing in stocks through Algo Trading
Algorithmic trading is a trading method
using machines and computers. In algo
trading, orders are executed by the
software/computers on their own with
predefined strategies or methods installed
in the systems. Trading on algo platform is
gaining traction among traders/investors
as it involves less manual execution and
more technology use. With Algorithmic
trading, there is less chances of error due
to less human involvement. It is widely
used by investment banks, pension funds,
mutual funds, and hedge funds that may
need to spread out the execution of a
larger order or perform trades too fast for
human traders to react to.
Trend Identification
Algo strategies can help you identify the
trend / early reversal of the trend.
Strategies on Algo are based on price,
volume, support, resistance or any other
concept which the investor has confidence
on and is comfortable with. Since Algo uses
technology and data, it has more chances
to detect the correct trend. Also it is
impossible for an investor to analyze large
chunk of data in a shorter period of time
and act according to it. It is also possible to

use various strategies in Algo at once and
decide on net outcome of all strategies.
For eg. An investor can deploy 20 different
strategies on a single stock. 14 out of this
20 show buy signal and 6 shows sell signal.
Conclusively, the system will automatically
buy the stock as majority strategies are
showing buy signal.
Delta Neutral Strategies
Delta means change in the price of the
derivative with respect to change in the
price of the underlying asset. Delta neutral
means utilizing multiple positions to
balance the positive and negative deltas.
Market movements have no effect on the
portfolio which is delta neutral. A deltaneutral portfolio evens out the response to
market movements for a certain range to
bring the net change of the position to
zero. Delta neutral strategies are manually
impossible to manage. Continuous
movement of an asset makes it even
tougher. Through algorithms, it is quite
easy to manage delta of your position as
delta is calculated automatically by the
system and you are updated every second
about delta of your current
portfolio/position.

Position Sizing
One of the most important aspects of
trading/investing is position management.
One of the key differences between a
normal investor and a good investor is how
good he is in managing his position under
different circumstances. Algorithmic
trading had reduced this gap between the
investors as machines/computers have no
emotions and position sizing will be based
on commands predefined in the system.
For eg. We had prefix that the value of
each trade will not be more than 100000,
given any share. Then if a stock price is Rs.
100, the system will automatically buy
1000 shares and if the price of the stock is
2500, the system will buy 40 shares. This
will lead to investing in each stock of same
value irrespective of any favoritism in any
stock.
Stop Loss Modification
In Stock market it is very important to
protect your profits and manage your
portfolios in the right way. One of the best
methods is modifying stop losses. Since
markets are unpredictable and particularly
it is very difficult to manage large
portfolios, Algorithms provides you with

easy solutions to manage risk of your
portfolios. Systems can be fitted with
strategies which changes stop losses on
movement of the stocks in the portfolio.
These stop losses can be based on various
technical techniques, price movements
etc.
For eg. -You are a swing trader, so you put
Stop loss of 3% on every position and stop
loss changes on positive movement in the
stock of every 3%. So if a stock price is 100
and current Stop Loss is 97. With stock
price rallies to 103 then the stop loss
changes to Rs. 100 and the process will
further move on in the same way. With
Algo, you can trade in larger quantities,
more scrip as risk is automatically managed
by the predefined system.
Scalping
Scalping is a strategy where in traders buy
and sell a particular share / commodity at a
fixed interval. There are two types of
scalping models- forward scalping and
reverse scalping. If the buyer buys when
the market advances, it is known as
forward scalping, and if the buyer buys
when the market declines, it is known as
reverse scalping.
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The Stock Report shown above has been
chosen within the companies having EV/EBIT
ratio less than 6 and greater than 0. They also
have market capitalization greater than 100
crores.
Let us understand these parameters in
detail.
The EV/EBIT ratio is calculated by dividing
the enterprise value of a company by its profit
before interest tax. The enterprise value is
calculated by adding the market cap of the
company, the amount of debt the company
has, and subtracting out the cash balances of
the company. Basically, it values the total noncash assets of the company. The purpose of
the EV/EBIT ratio is simple, it looks to
measures how profitable the company is

relative to the amount of capital that has been
invested in business. We generally look for low
EV/EBIT multiples, as they indicate higher
earnings, lesser amounts of debt, and higher
amounts of cash.
The stocks have been categorized by its
respective Market Cap (Largest to smallest).
Market Capitalization is the market value of
any publicly traded company's outstanding
shares, calculated by multiplying the
company's share price with total number of
outstanding shares.
Let's take the example of the stock with the
highest market capitalization in this segment,
IOCL. While deciding to invest in any stock for a
certain period of time, the fundamentals of a
stock play a big role. IOCL has an EV/EBIT

multiple of 5.66 which is lower than our
benchmark of 6. Its high Return on Equity of
20.88%, combined with an EPS of 27.11 means
that the company has this low multiple due to
its high profitability. Further, the company has
all other positive financials. Thus, IOCL can
provide an investment opportunity for both
short and long term investors.
Another stock to look at is Vedanta. The
company has a low EV/EBIT of 5.19. The
company is virtually debt free with a debt to
equity ratio of 0.91, which indicates the
reason for it trading at such a low multiple.
This makes the stock a less risky
investment.The other fundamentals of the
company also look good, with impressive
return on equity of 20.42%, and EPS of 39.76.

The company is thus able to combine high
earnings with low amounts of debt which
indicate fundamental strength in the
company. It is necessary to note that every
stock comes with its pros and cons, and one
must analyse it in their own fundamental and
detailed way.
This report is useful for value investors
who are looking at a long-term horizon, over
which they can generate capital gains by
holding a stock. Low EV/EBIT multiples are just
one of the many metrics such investors use to
id ent if y t h es e sto c ks . T h erefo re, a ll
parameters should be studied in detail for all
these stocks and depending on individual
conclusions money could be invested based
on your portfolio and risk profile.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Derivative Analysis

Derivatives are securities that derive their
value form an underlying asset. Most common
form of derivatives are future contracts.
Open interest refers to total number of
outstanding derivatives contracts that have not
been settled. For every buyer of a future
contract there must be a seller. If a bought
contract is not sold then it is considered open.

When options have large open interest, it
indicates it has large number of buyers and
sellers.
From the table above let us take an example
of BHEL. The contract of BHEL stands with an
open interest of 78,288,000 which portray huge
momentum and many players in the contract.
The increase from the previous day in OI is

34.34%. One of the indicators to invest in
contracts is when there is an increase in open
interest with an increase in price which
indicates a possibility for price of the contract to
grow further in the coming days and could be a
good trading bet for short term.
In addition to, price of BHEL has been on a
rise for past 4 days from the low of 57 to high of

61, which means that both price and open
interest are in a similar upwards positive
direction and have prospective to be promoted
even further.
This is one of the indicators to be studied
and in the same way all the options cans be
analysed first and depending on results money
could be invested as per individual requirement.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Economic Calendar

Owner & Publisher FINDOC CAPITAL MART PRIVATE LIMITED, Printed by Rakesh Kumar Prop. of Bhagotra Printers , 111 Sukhdev Market, Back Side Kailash Cinema,
Nr. Petrol Pump, Civil Lines, Ludhiana and Published at 5th Floor, Kartar Bhawan, Nr. PAU Gate No.1, Ferozepur Road, Ludhiana. By Nitin Shahi, Editor of Findoc Prime.

Wednesday 29 Sept, 2021

Ï
Oż Ǻ
Ŝ
ż
ż ż
¯ 2
ż
between 100 to 250 by size (market capitalization).Larger stocks are expected to be less risky whereas smaller
stocks may have higher potential to grow .
Ǿ ż
Ǻ
Ď
̃
ż
¯
ż ż
0 ¯ ż ż
same time, these investors should also be ready for possibility of moderate losses in their investments.
Scheme Name
HDFC Mid-Cap Opportunities Fund - GrowthMid Cap Fund
Kotak Emerging Equity - GrowthMid Cap Fund
Axis Midcap Fund - GrowthMid Cap Fund
DSP Midcap Fund - GrowthMid Cap Fund
Nippon India Growth Fund - GrowthMid Cap Fund

AuM (Cr)
30,948.53
15,708.53
14,803.76
13,773.75
11,321.55

1Y
72.13%
76.64%
69.66%
55.00%
80.30%

2Y
32.16%
35.58%
35.58%
31.05%
37.14%

3Y
20.08%
25.04%
26.43%
22.09%
25.65%

5Y
14.87%
17.43%
21.06%
15.83%
17.80%

A
10Y
19.56%
21.07%
21.53%
18.75%
17.42%

Chart Setup
Axis Bank

Reliance Industries

Stock has breached support of 788-790 & is showing weakness on Daily chart . Sell around
783-785 with Sl above 795 for the target of 760-740

Negative divergence is observed in Reliance Industries. Sell around 2530 With
Sl above 2575 for the target of 2420-2400

PFC

BPCL

Stock is trading Near 52 week high & had given a fresh breakout on daily chart. Buy
around 146 levels with Sl below 138 for the target of 165-170

Stock has made a double bottom around 410 levels . Fresh breakout is observed above 420
levels. Buy in the range of 430-435 with Sl below 419 for the tgt of 455-460

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Mutual Fund Activity
MF SEBI
Equity

Debt

Foreign Institutional Investors
FII SEBI
Equity

Debt
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Diversify Globally with Mutual Funds in India
The fund aims to capture the global opportunities that are not
available for domestic investors and will comprise primarily of
global large caps. Key markets currently include America,
Europe, ex- UK middle east, emerging markets & Japan.
(A) Basic Details

(B) Returns generated by the fund – trailing till 9 September
2021

Illustration: How your wealth shall grow by investing in Axis
Growth Opportunities Fund

(E) Fund Managers
Mr. Jinesh Gopani
Education: Mr. Gopani is a B. Com (H) and MMS from Bharati
Vidyapeeth Institute of Management Studies and Research.
Experience: Prior to joining Axis AMC he has worked with
Birla Sun Life AMC, Voyager India Capital Pvt. Ltd., Emkay
Shares & Stock Brokers Limited and Net worth Stock Broking
Limited. He holds around 19 years of work experience.
He is managing the fund since 1-oct-2018.
Mr. Hitesh Das
Managing the scheme since inception (Foreign
Securities)
·
Holds around 10 years of work experience.
·
He is Research Analyst of Equity
·
Mr Das completed Bachelors in Technology , Masters
in Technology, Post Graduate Diploma in Management
from IIM Lucknow. His previous experience include
Barclays and Credit Suisse Securities India.
(F) Advantages – Why you should invest in this Fund?
(i) Expertise
Aims to provide Axis Mutual Fund's quality domestic
research & investing capabilities. Also, the company
possesses global expertise of Schroder Investment
Management Limited in global equity market.Schroders
Investment Management is a UK-based firm managing
over 57,000 crores GBP worldwide. In 2012, Britain's
largest asset management company Schroders acquired a
25% stake in Axis Bank-promoted Axis Mutual Fund.
(ii) New Opportunities
Opportunity to invest in world class companies and
themes which are not available in India.
(iii) Global Diversification
Domestic quality portfolio with global diversification can
reduce volatility and drawdowns. This scheme aims to
maintain ratio of invested funds as 65-70% in Domestic
securities and 30-35% in foreign securities. Thus, creating
(D) Tax Benefits of investing in this fund
a
risk
adjusted portfolio.
Capital gains
Disclaimer:
The report only represents personal opinions and
If the mutual fund units are sold after 1 year from the date
views
of
the
author. No part of the report should be
of investment, gains upto Rs 1 lakh in a financial year are
considered
as
recommendation
for buying/selling any stock.
exempt from tax. Gains over Rs 1 lakh are taxed at the rate of
10%.
If the mutual fund units are sold within 1 year from the
By CA Paras Behl
date of investment, entire amount of gain is taxed at the
Head Equities - PA Wealth
rate of 15%.
No tax is to be paid as long as you continue to hold the
blog.pawealthadvisors.com
units.

(C) Portfolio of the Fund (as on 23 September 2021)
Portfolio Diversification

Commodity Pics
Crude oil
Sell around 5480 SL - 5550
Tgt - 5350-5300

Natural Gas
Sell around 422 Sl - 432
Tgt - 410-400

Disclaimer: The report only represents personal opinions & are for educational purposes.
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