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Brief Headlines
JMT Auto | LTS Investment Fund sold 25.20 lakh equity shares in the company at Rs
3.4 per share on the NSE.
Vikas EcoTech | LTS Investment Fund sold 50 lakh equity shares in the company at
Rs 3.8 per share on the NSE.
General Insurance Corporation of India | Jayashree Ranade is appointed as Chief
Investment Officer and Jayashri Balkrishna as Chief Risk Officer of the company.
International Combustion | The company has written down in its books, the entire
investment of Rs 50 lakh made in the JV company Mozer Process Technology and
also taken necessary measures for the complete closing down of the operations of
the JV company.
Hero MotoCorp | Life Insurance Corporation of India increased its stake in the
company to 9.166 percent from 7.145 percent earlier.
Container Corporation of India | The company is exploring the possibility of
merger of its subsidiary company/ies - CONCOR AIR, SIDCUL CONCOR Infra
Company, and Punjab Logistics Infrastructure with itself.
JSW Energy | CARE reaffirmed its ratings on subsidiaries of the company - JSW
Power Trading Company at ‘A2+', and Jaigad PowerTransco at 'A+/Stable & 'A1+'
Tips Industries | Board in-principally agreed to explore demerger of film business
of Tips Industries into separate entity.
BEML | The company bagged orders for supply of high mobility vehicles from
Ministry of Defence, at an approximate value of Rs 758 crore.
UTI AMC | Mirae Asset Mutual Fund raised stake in the company to 5.003 percent
from 4.984 percent earlier.

Dai-Ichi Karkaria | The company received a closure direction from GPCB for PPD
Plant at the Dahej factory following the fire incident, but the EO Plant continues to
be functional.
Asahi India Glass | Promoter Sanjay Labroo released a pledge on 6 lakh equity
shares.
Ircon International | Subsidiary Ircon Davanagere Haveri Highway has refunded
the loan of Rs 326.72 crore to Ircon International.
Sacheta Metals | The company has secured sales order of approximately Rs 1.5
crore for supply of aluminium utensils from Republic of Mozambique.
Lloyds Metals and Energy | Maharashtra government has conferred the 'Mega
Project' status to the proposed expansion project of the company with an
investment of Rs 1,000 crore at Ghugus, Chandrapur.
Bajaj Finance | RBI imposed Rs 2.5 crore penalty on the company for breach of risk
management and outsourcing norms.
HDFC Bank | In Q3 company's deposits stood at Rs 12,710 billon, up 19.1 percent,
YoY and 3.4 percent, QoQ
CSB Bank | Board meeting on January 19, 2021 to consider and approve the
unaudited financial results of the Bank for the quarter and nine months period
ended December 31, 2020.
ACC | The company announced the commissioning of new cement production
facility at the company's existing Sindri Grinding Unit in Jharkhand.
Force Motors | The company sold 1,084 vehicles in December 2020 including
domestic sales at 787 vehicles.

Nifty Technical view - 2021

In the last few articles we
have discussed many key
features and ratios that are
important in value
investing. We discussed
RoE, debt settlement, PE
ratio, PEG ratio etc. We also
discussed its significance
and how they are important and how
we should use them while doing
value investing.
In this article we will discuss the
management of the company and
how to Track management and its
activities. A value investor should
also look at internal characteristics of
the company, as it is discussed earlier
that investor should search a
company for investing as if it is his
own business.
Track recent corporate actions of the
company It is very important to track
recent corporate actions of the
company like special dividend,

DEMYSTIFYING VALUE INVESTING

bonus, buy back etc. if the
company has offered such
corporate actions in the
market this means that the
company is a cash rich
company and has liquidity
within the company.
Value investor should also
understand that by paying hefty
special dividend the business has
shown sign of high liquidity but in
the other hand this also means that
the business did not have expansion
plan, which may be imperative in the
growth of the company.
Buy back means that the company
offer the investor to tender the
shares back to the company as the
company feels that the stock is
trading at a price which is below the
expectations of the management.
This gives a strong sense to investors
that the company feels the premium
Offered by the market is lower and it

should rather buy back the shares
and reduce the size of capital of the
business. Again this also means that
the business do not have any other
alternative business plan to use its
capital.
Bonus offered by the company also
represents the above scenario that
the company had high liquidity and
offered free shares to shareholders.
Right issue means that existing
shareholders are given a right to
participate more in the capital of
the company mostly at a price which
is cheaper than the existing market
price of the stock.
Agenda of the right must be noticed
by the value investors, if the right is
offered for the expansion or other
new business opportunities or if the
right is issued to pay off the debts. A
value investor should stay positively
biased for former reason and should
be cautious in case of latter reason.

Stock activities of the management
If the senior management of the
company is buying shares from the
market the value investor should feel
confident in investing in such
company, on the other hand if the
senior management is selling shares,
this is a red alert. This type of
information is available on few
premium sites or on
newspaper and research analysts
are often seen discussing things on
news channel.
Shareholding pattern If the company
holds high percentage of stocks in its
own hands, this means that the
business has confidence in itself and
value investors must stay interested
in such stocks, on the other hand if
the business do not hold its own
stocks, this may be treated as
management do not have big
interest in the business.
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STOCK REPORT

higher side (as shown in table) which are to cap as compared to stock explained
of outstanding shares.
Secondly, as we go in further detail this be considered while investing the money before. This further proves that the
report have been made on the following in any stock for e.g. ROCE = 25.19 and ROA subsequent stock is also a good stock for
parameters such as The parameters used = 18.94. This only proves that the company investment due to its returns. As a result
would help us get an insight on the stocks has performed in a uniform manner and all every stock comes with it its own pros and
and would also provide indication for the the numbers stated above are in the favour cons and one should study each stock in
of the company. It could be considered the their own fundamental detailed way.
stocks we could invest in.
following
stock can be a good investment
Lastly, this report can be a useful tool
Moving on, let us take an example of a
stock with highest market cap Divi's Lab. to park your money for the time being and for many investors who are looking for
short term ideas and if calculated
While deciding to invest in any stock for a gain profits out of it.
In addition to, let us take an example of specifically also large term investments as
certain period of time fundamentals of a
stock play a big role in. As we can see we the least market cap in this stock segment these are stocks with large market
notice apart from qualifying in the VST Till. Tract. Every Stock comes with its capitalization. These stocks are large in
parameters above the ROE for this stock is own classifications. The following stock is their profit growth have further potential
19.18 with price to earnings ratio smallest in its market cap with returns are to grow in terms of size, returns and its
being 57.99. This shows that the on a positive side. ROCE = 6.29 and ROE = share price. Therefore, the following
company has proven consistent 4.18. As mentioned earlier, each stock is parameters should be studied in detail for
growth and the numbers are on a different in its own way and they have to be all these stocks and depending on
studied differently. We can figure out that individual conclusions money could be
higher side.
Furthermore, all the other the returns could be considered a good invested based on your portfolio and risk
parameters have been on the number in relation to its smaller market profile.
Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

The Stock Report shown above has
been chosen within the companies which
displayed good quarter growth as well as
solid profit growth. The following stocks
have been growing constantly in terms of
revenue and also have potential to
generate further growth in the near future.
Firstly, as we see the report the stocks
have been categorized by its respective
Market Cap (Largest to smallest). Market
Capitalization is the market value of any
publicly traded company's outstanding
shares, calculated by multiplying the
company's share price with total number

Derivative Analysis

Derivatives are securities that derive their
value form an underlying asset. Most common
form of derivatives are future contracts.
Open interest refers to total number of
outstanding derivatives contracts that have not
been settled. For every buyer of a future
contract there must be a seller. If a bought
contract is not sold then it is considered open.

When options have large open interest, it
indicates it has large number of buyers and
sellers.
From the table above let us take an example
of TATA POWER. The contract of TATA POWER
stands with an open interest of 8,66,97,000
which portray huge momentum and many
players in the contract. The increase from the

previous day in OI is 5.12%. One of the
indicators to invest in contracts is when there is
an increase in open interest with an increase in
price which indicates a possibility for price of
the contract to grow further in the coming days
and could be a good trading bet for short term.
In addition to, price of TATA POWER has
been on a rise for past 4 days from 76 to 82,

which means that both price and open interest
are in a similar upwards positive direction and
have prospective to be promoted even further.
This is one of the indicators to be studied
and in the same way all the options cans be
analysed first and depending on results money
could be invested as per individual
requirement.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling
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Equity Watch

Chart Setup
Cipla

Double Bottom Observed in Cipla at levels of 838-840. Sell near levels of
825-830, place Sl at 842 for the targets of 800-780

Colpal

Stock has crossed resistance of 1590 which will now act as crucial support. Buy on
dips near levels OF 1590-1595 with sl at 1570 for the targets of 1645-1650

Torrent Power

Symmetrical triangle breakout in Torrent Power. Can be a good short term
bet. BUY around levels of 330-332, with sl at 315 for the targets of 360-365

HDFC Bank

Triple Bottom in Hdfc bank near levels of 1440 . Currently trading near levels of
1418-1420. Sell it at current levels with sl above 1440 for the targets of 1400-1380

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling
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Marico: Innovation, Brands & Leadership
Marico Limited is one of India's leading
Consumer Good
Companies operating
in Health, Beauty and
We l l n e s s S p a c e .
Mr. Harsh Mariwala
j o in ed t h e family
business “Bombay Oil
Industries” in 1971.
He envisioned brands
in FMCG market for coconut and edible refined
oil in small consumer packs. Later in 1974, he
set up a national distribution network for
parachute. The consumer friendly blue bottle
of Parachute is an innovation in the hair oil
space.
(A) Product Portfolio of Marico
The Company
divides its
p r o d u c t
portfolio in
t h r e e
categories:
Many Products
& Brands of Marico stand as Market Leaders in
their respective category.
(B) Market Share of Marico

last 10 years:
Revenue of Marico grew at a CAGR of 11%
over last 10 years. On the other hand, PAT grew
at a CAGR of 16%. Thus, the company resulted
in value addition for the stakeholders.
(E)

Brands under Marico
Marico offers vast
range of products in
the category of
Beauty, wellness and
Hygiene under various
(i)
Nihar Naturals
owned as well as
acquired brands.
Marico touches
the lives of 1 out of
every 3 Indians,
through its portfolio
of brands such as
Parachute, Saffola,
Saffola FITTIFY
Gourmet, Coco Soul, Parachute Advansed, Hair
& Care, Nihar Naturals, Livon, Set Wet, Set Wet
Studio X, Veggie Clean, Kaya Youth, Travel
Protect, House Protect, Mediker, Revive and
Beardo.
(A) Market Leaders
Nihar Naturals is an acquired brand of
(I)
The Best Coconut Oil
Marico from Hindustan Lever. It entered the
Parachute is the flagship brand of the Marico business in 2006.
(ii) Mediker

Marico Contributes around 23% of total
revenue of the company. The revenue under
international business diversifies as:
(I) Some Acquisitions in International
Market
(i) Bangladesh
Hair code - HairCode is the leading Hair Dye
in Bangladesh.

(i)
Egypt
Fiancee Gold

Hair Code

Market Share in Coconut Oils including
Parachute, Nihar Naturals and Oil of Malabar
grew well over the years. Parachute coconut
oil successfully maintained its leadership
position in market.
VA H O ( Pa ra c h u te A d va n c e d , N i h a r
Naturals, Shanti Amla and Hair & Care)
reflected increase in volume market share. This
is because of introduction of various innovative
product variants under existing brands.
Saffola edible oils also lead the market in
premium refined oil category inspite of tough
competition in the category.
Livon comes under the category of
premium personal care range. The market
share of livon brand decreased. This id because
of competition from various foreign brands in
the category.
From company's male grooming segment,
Set Wet gels increased market share over the
years.
©
Product wise Revenue Share

(D)
(I)

company contributing 44% of the total revenue
in the Indian business. Its performance is vital
to Marico. Parachute was originally conceived
in the family run business of Mariwala's at
Bombay Oil Industries. It was sold in huge tin
cans of 15 litres each, mostly through
In the year 1999 Marico acquired Mediker
wholesalers.
from Procter & Gamble. Today Mediker is a
Parachte is a Marico Bangladesh's flagship
household name that the nation trusts.
brand and is a market leader in the country. The
company is also a dominant player in Value
(i)
Set Wet
Added Hair Oils (VAHO) space with brands such
as Parachute AdvansedBeliphool, Nihar
Naturals Shanti BadamAmla& Parachute
Advansed Extra Care.
(i)
The Saffola Family (Edible oils and
Food)
(a) Power of Saffola Refined Oil
Like Parachute, Saffola is a legacy brand.

Revenue & PAT Growth of Marico
Revenue growth of Marico Ltd over

Saffola was able to sell itself as a premium
brand for a healthy heart. Consequently,
Marico enjoys strong brand equity with Saffola.
Saffola oil contributes 23% to the revenues
generated from India business. Marico
maintained market leadership of its Saffola
brand in the super premium refined edible oil
segment, with a market share of 73%.
(b) Saffola Foods
In foods, Saffola provides Saffola Oats,
Saffola Masala Oats and Saffola salt.
last 10 years:
It maintains a strong market position in the
(II) Earning growth of Marico Ltd over oats (breakfast cereal) segment with 29%
market share and market leadership in masala
oats (with 72% market share) with double digit
growth over past 5 years.
(G)In Organic Growth Strategy of Marico
Other than owned brands, Marico acquired
various other brands in order to reduce
competition and to increase the market
presence of the company.

Fiancee

(I)

Malaysia

(i)

South Africa

In 2007-08, the
Marico acquired Set Wet from a British
company entered
consumer goods company Reckitt Benckiser in
the South African
2012. After that Marico re-launched the brand
m a r k e t b y
in 2014 with the core offering of gels.
acquiring brands
Set Wet, a male grooming masterbrand,
always played to win. Set Wet plays a key role like Caivil, Black Chic, Just for Kids and Hercules.
by standing by the man of today, showcasing Today, Just for Kids has become a market leader
the very best of him to boost his confidence and in its segment.
(v) Vietnam
self-esteem.
X-Men is a range of
(iv) Livon
personal care products for
In 2012 Marico acquired Livon which is a
men. Launched in 2003, Xhair lotion brand from Reckitt Benckiser to
Men successfully paved the
make an addition in youth portfolio. The Livon
way for male grooming
brand includes 2 offerings – Livon Serum & Hair
market in Vietnam with its
Gain Tonic.
breakthrough perfumed
(
H
)
men's shampoo and shower gel.
International
Disclaimer: The report only represents
Business Share
personal
opinions and views of the author.
Marico has
No part of the report should be considered
strong presence
as recommendation for buying/selling any
in various
stock.
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