Wednesday 05 Jan, 2022

YEAR -3 | Vol 3 | Issue 15 | Ludhiana | Price Rs.2/-

Registered with registrar of newspaper New Delhi under RNI No. PUNENG/2019/78972 DATE : 21.10.2020

Brief Headlines
Lemon Tree Hotels | Goldman Sachs (Singapore) Pte- ODI acquired 30,02,214 equity shares in
the company at Rs 46.6 per share via block deal on the BSE. Zaaba Pan Asia Master Fund was
the seller.
Krishna Institute of Medical Sciences | Goldman Sachs (Singapore) Pte- ODI acquired 72,009
equity shares in the company at Rs 1,425.65 per share via block deal on the BSE. Zaaba Pan
Asia Master Fund was the seller.
Future Supply Chain Solutions | Samir Kedia has resigned as Chief Financial Officer of the
company.
Angel One: Client base grew 6.3% at 77.8 lakh against 73.2 lakh (MoM). Gross client
acquisition was up 0.2% at 4.6 lakh against 4.5 lakh (MoM). Average client funding book was
down 2.4% at Rs 1,512 crore against Rs 1,549 crore (MoM).
Vedanta | The company announced total aluminium production at 5.79 lakh tonnes for
Q3FY22, up 16 percent from 4.97 lakh tonnes in Q3FY21.
Ashoka Metcast | Subha Dash has tendered his resignation from the post of Chief Financial
Officer of the company due to personal reasons.
Dilip Buildcon | The company has received letter of acceptance (LOA) for over burden
removal contract mining work for Amadand OCP, Jamuna Kotma Area, in Madhya Pradesh
valued at Rs 2,683.02 crore by the South Eastern Coalfield (SECL), a subsidiary of Coal India.
The authority has issued Provisional Completion Certificate for the project, Four Laning of
NH-161 from Mangloor to Telangana/Maharastra border in Telangana under Bharatmala
Pariyojana, on hybrid annuity mode.
Bajaj Steel Industries | CRISIL reaffirmed its long-term rating on the company's bank loan
facilities at A- and revised outlook to Positive from Stable.
GAIL India | The company paid first interim dividend of Rs 4 per equity share for Fy22.
FCS Software Solutions | SLG Softech Pvt Ltd sold 2.1 percent stake in the company via open
market transactions, reducing shareholding to 8.68 percent from 10.78 percent earlier.

Indo Thai Securities | The company has incorporated a subsidiary Femto Green Hydrogen
Limited. Femto Green Hydrogen is developing a kind of revolutionary de-carbonisation
technique aimingto aid eradication and reduction of global warming caused due to various
means of surface transport.
Megasoft | The company has signed a Lease agreement for the third and final block (Block 3)
for its share, and part rental payments are expected to be received from Q1 of 2022 after
adjusting for the rent-free period.
Maruti Suzuki India | The company produced 1,52,029 vehicles in December 2021, against
1,55,127 vehicles in December 2020. The company exported 2,05,450 vehicles in 2021, the
highest ever in a calendar year.
Ajmera Realty & Infra India | The company will build high-end residence in Juhu, Mumbai,
focusing on urban rejuvenation. Funded through a mix of debt and equity, this project is
estimated to accrue sales value of Rs 150 crore.
Shree Rama Newsprint | The company signed a contract with the Gujarat government for
venturing into starch and its derivatives and allied products manufacturing business at
existing plant location (Barbodhan, Surat).
Bata India | Life Insurance Corporation of India sold 2.03 percent stake in the company via
open market transactions, reducing shareholding to 4.47 percent from 6.5 percent earlier.
Tata Power Company | The company has appointed Sanjeev Churiwala as its Chief Financial
Officer. Ramesh Subramanyam, the erstwhile CFO, is moving into a new role with the Tata
Group.
Earum Pharmaceuticals | The company has signed a digital contract with the Gujarat
government as it plans to make an investment of approximately Rs 50 crore by setting up a
manufacturing unit for pharma finished formulation/ API.
Mahindra & Mahindra: Mahindra Auto sold 39,157 vehicles in December 2021, registering a
double-digit growth of 11 percent YoY. Tractor sales fell to 16,687 units during December
2021, down from 21,173 units during December 2020.

EQUITY WATCH
Market Update
Indian shares ended Tuesday higher, fuelled by gains in energy and bank stocks, even as a sharp spike in domestic coronavirus cases forced the country's capital to impose weekend
curfews. At the closing bell, the NSE Nifty 50 index was up 1.02% at 17,805.25, while the benchmark S&P BSE Sensex ended 1.14% higher at 59,855.93. Both indexes notched their
third consecutive session of gains. Authorities in Delhi on Tuesday ordered people to stay home over coming weekends as COVID-19 cases quadrupled in a week, while India reported
37,379 new infections in the last 24 hours, the highest since early September. Lifting the blue-chip indexes in Mumbai were shares of oil-to-telecoms heavyweight Reliance Industries
that climbed 2.4%. Reliance's telecom arm is reportedly planning its largest ever rupee bond sale for up to 50 billion rupees ($670.83 million) worth of notes. That also helped the
Nifty energy index close 2.28% higher, its best day in over a month. State-owned Oil and Natural Gas Corp added 3.3% after it named a new top boss. The Nifty Bank index extended
its rally with gains of 1.15%. Government-owned State Bank of India rose 2.7%, while private lenders Axis Bank and Kotak Mahindra Bank were up 1.8% and 1.5%, respectively. Yes
Bank closed 3.2% higher after reporting a growth in net advances and deposits for the December quarter. On the downside, Vedanta's shares slumped as much as 6.7% after the
mining conglomerate reported third-quarter production numbers. Vedanta was the top loser on the Nifty metal index, which lost 0.38%.

Energy, bank stocks propel Indian shares amid COVID-19 surge
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A Year of IPOs
2021 was the most successful years for the
IPOs63 companies collectively raised
₹1,18,704 crore (USD 15.4 billion) through
IPOs during 2021. This is the highest amount of
money raised through IPOs in a calendar year.
Top 5 IPOs with Highest Listing Gains

Top IPOs that Created A Buzz in 2021
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Index Performance In 2021
The year 2021 was not more than a rollercoaster ride for the Indian Equity Market.
Despite a brief period of slowdown in the
economic activity, owing to partial lockdown in
early part of the year, Equity Market
performed an astounding rally in 2021.The
Sensex hit a record high of 62,245 on October
19 while the Nifty 50 index claimed a lifetime
high of 18,604.
NIFTY 50 in 2021

Moreover, SENSEX gained 21.99% (10, 502
Points)since the beginning of this year. On the
other hand, Nifty rose 24.19% (3,374 Points)in
2021 and it is up 130% from March 2020 lows
of 7,500. India outperformed most global
peers supported by robust retail participation,
economic recovery, vaccine coverage and
rising appetite for Indian goods and services.
Sectoral Index Performance
All the following sectoral indices on the

National Stock Exchange soared in 2021.
The NSE Nifty Metal Index climbed the most
followed by Nifty IT Index and Nifty Realty
Index. However, Bank, FMCG and Pharma

indices gained the least in the previous year.
Indian Stock MarketAchievementsin the Year
2021
·The Sensex hit a record high of 62,245 on
October 19 while the Nifty 50 index claimed a
lifetime high of 18,604.
·
As per NSE India's Market Pulse
report, Net Investment by the retail segment in
the cash market stood at Rs 86,000 crore as of
October,2021. That's a 68% jump over the
entire 2020.
·
FPIs increased their exposure to
additional 306 companies. Further, DIIs have
extended their portfolio by additional 58
companies and retail investors by 38. Retail
investors have invested in 1,986 companies till
October.
·
The market cap of all listed
companies grew about $1 trillion during the
year 2021 to as much as $3.56 trillion.
·
The number of new DematAccounts
continued their rapid momentum from 2020.
A total of 77million new Demat accounts
were opened in 2021 (numbers until
November) compared to the 10.5 million
number last year, while SIP accounts at the
end of the November was 48 million.
·
Domestic investors, who took out
around ₹54,000 crore from the markets last
year, put in ₹82,340 crore until 22nd
December 2021 this year.
·
In 2021, there were about 29 million
active broking clients and about 117 million
mutual fund folios. In comparison, Total equity
mutual fund asset under management stood
at Rs 1,320 billion in the previous year.
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STOCK REPORT

The Stock Report shown above comprises of
the Companies in which Foreign Institutional
Investors have increased their stake and
holdings over a period of time. In the
companies shortlisted above, the Change in FII
holding is > 1% and (FII holding - Change in FII
holding) < 5%. There has been a noticeable
increase in foreign Investment inflows; the
companies invested in by FIIs generally have
improved capital structures due to healthy
inflow of funds and overall fundamentals. FII
inflows impacts the Stock Market as well as the
returns of the companies, and are worth
tracking assess the investment opportunities by
the investors.
The Companies in this List have been sorted
a c co rd i n g to t h e i r re s p e c t i ve M a r ket
Capitalization i.e., Largest to Smallest. Market
capitalization is the aggregate valuation of the
company based on its current share price and

the total number of outstanding stocks. It is
calculated by multiplying the current market
price of the company's share with the total
outstanding shares of the company.
Foreign Institutional InvestorsForeign
Institutional Investors is an institutional,
individual or group entity seeking to invest in
the companies of a country other than where
the entity is headquartered. FIIs can include
Hedge Funds, Insurance Companies, Pension
Funds, Investment Banks and Mutual Funds.
FIIs have been one of the largest drivers of
India's financial markets as they bring Funds
and Capital to Businesses in the Country. These
Investors generally prefer Equity over Debt. So,
this helpsmaintain and even improve the
Capital Structures of the companies they
areinvesting in.
The valuation of FIISs holdings in the
domestic Equities jumped by USD 112 Billion

and rose to USD 667 Billion between 1 April
2021 to 30 September 2021. India is being
viewed as a potential opportunity by investors
with the economy having the capacity to grow
tremendously. Moreover, by strong support
from the Government, FII investment has been
strong and is expected to improve going
forward.
Moving on, let's us study one of the stocks in
detail NMDC. FIIs has shown their faith in the
company by increasing their holding to 6.83%
based on company's convincing Sales growth of
136.54%, Return on Equity 21.81%, Return on
Assets 18.36% and EPS of 35.53. This proves
that the company has given the valid reasons to
FIIs for increasing their trust and investing more
funds as a huge potential could be noticed for
the stock to grown in the coming times.
Lets' take another example of Acion Const
Eq; the company has a smaller market cap in

comparison to the stock before but at the same
time the stock has shown good sales growth of
59.77%, ROE 16.53%, ROA 7.55% and EPS of
9.85. By delivering these strong results, the
company has given a strong reason to FIIs, to
have faith in and increasing their holdings to
5.26% and it could also act as a healthy
investment for its investors.
Lastly, this report can be a useful tool for
many investors who are looking for short term
ideas and if calculated specifically also large
term investments.. These stocks have potential
to grow large in their profit growth and in terms
of size, returns and its share price as foreign
investments act as a big indicator. Therefore,
the following parameters and returns should be
studied in detail for all these stocks and
depending on individual conclusions money
could be invested based on your portfolio and
risk profile.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Derivative Analysis

Derivatives are securities that derive their value form an
underlying asset. Most common form of derivatives are future
contracts.
Open interest refers to total number of outstanding derivatives
contracts that have not been settled. For every buyer of a
future contract there must be a seller. If a bought contract is not
sold then it is considered open. When options have large open
interest, it indicates it has large number of buyers and sellers.

From the table above let us take an example of COAL INDIA. The
contract of COAL INDIA stands with an open interest of
4,20,33,600 which portray huge momentum and many players
in the contract. The increase from the previous day in OI is
1.69%. One of the indicators to invest in contracts is when there
is an increase in open interest with an increase in price which
indicates a possibility for price of the contract to grow further
in the coming days and could be a good trading bet for short

term.
In addition to, price of COAL INDIA has been on a rise for past 2
days from the low of 144 to high of 156, which means that both
price and open interest are in a similar upwards positive
direction and have prospective to be promoted even further.
This is one of the indicators to be studied and in the same way
all the options cans be analysed first and depending on results
money could be invested as per individual requirement.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling.
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Chart Setup
NTPC Ltd.

Pidilite Industries Limited

The stock has broken the trendline upside as has given a breakout with volume support.
Therefore buy at CMP with stop loss around 125 and take target between 140-150.

The Stock has given a Channel-breakout. Therefore, Buy at CMP with
Stop Loss at 2530 and take Target around 2700.

Vedanta Ltd.

ONGC Ltd.

The Stock is trading in a Channel-pattern and also creating lower-highs. Therefore,
Sell at CMP with Stop Loss around 355 and take Target around 300.

Channel Breakout. Buy at CMP, taking stop loss at 142 and
target around 155.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Upcoming IPOs in 2022 ( Part 1)

1)Life Insurance Corporation
Life Insurance Corporation is the only
government-owned insurance company in
India. Founded in 1956, LIC was set up by
merging around 245 insurance companies. The
LIC had a monopoly in the life insurance space
until the 1990s, after which the government
opened to the private sector. For a long time,
the term LIC' was synonymous with life
insurance. LIC has around 2,048 branches in
India. As per the latest annual report of LIC,
there are 8 zonal offices in India. Zonal offices
are situated in Delhi, Chennai, Mumbai,
Kolkata, Kanpur, Patna, Bhopal and
Hyderabad, besides zonal and branch offices,
there are 113 Divisional Offices, 1,178 Mini
Offices and 1,526 Satellite Offices.
LIC is the most awaited issue this year. Even
for the government itself, LIC's IPO holds
supreme importance. The Centre is eyeing to
raise to Rs 80,000-1,00,000 crore, a major

chunk of Rs 1.75 lakh crore divestment plans,
diluting its 5-10 % stake.
2) Adani Wilmar
Incorporated in 1999 as a joint venture
between Adani Group and the Wilmar Group,
Adani Wilmar is an FMCG food company
offering most of the essential kitchen
commodities forIndian consumers, including
edible oil, wheat flour, rice, pulses, and sugar.
The company also offers a diverse range of
industry essentials, including oleochemicals,
castor oil and its derivatives, and de-oiled
cakes. The company's products are offered
under a diverse range of brands across a broad
price spectrum and cater to different customer

groups.
As of the date of this Draft Red Herring
Prospectus, the company operates 22 plants
located across 10 states in India, comprising 10
crushing units and 18 refineries. The
company's refinery in Mundra is the one of the
largest single-location refineries in India with a

capacity of 5,000 MT per day. In addition to the
22 plants Adani Wilmar, also used 28 leased
tolling units as of March 31, 2021, for
additional manufacturing capacities.
The company's distributors are in28
states and 8 union territories
throughout India, catering to over 1.6
million retail outlets.
Wilmar Group is likely to raise Rs
4,500 crore via IPO route for capital
expenditure for expansion of existing
manufacturing facilities, which will
entirely be a fresh issue.
3)National Stock Exchange
National Stock Exchange of India Limited
(NSE) is the leading stock exchange of India,
located in Mumbai, Maharashtra. It is under
the ownership of some leading financial
institutions, banks, and insurance companies.
NSE was established in 1992 as the first

dematerialized electronic exchange in the
country. NSE was the first exchange in the
country to provide a modern, fully automated
screen-based electronic trading system that
offered easy trading facilities to investors
spread across the length and breadth of the
country.
National Stock Exchange has a total
market capitalization of more than
US$3.4 trillion, making it the world's
10th-largest stock exchange as of
August 2021. NSE's flagship index, the
NIFTY 50, a 50-stock index is used
extensively by investors in India and
around the world as a barometer of
the Indian capital market.
NSE is another highly expected issue.
The largest derivatives bourse and
India's leading exchange is eyeing to
raise Rs 10,000 crore via the share
sale.The company's shareholders include
several prominent names such as State Bank of
India (SBI), LIC, IFCI, IDBI Bank, Goldman Sachs,
Stock Holding Corporation, Tiger Global and
Citigroup, among others.
4) OYO
OYO is a leading, new-age technology
platform empowering the large yet highly

fragmented global hospitality ecosystem. It
has been focusing on the short-stay
accommodation space since 2012. Its unique
business model helps its patrons transform
fragmented, unbranded, and underutilized

hospitality assets into branded, digitally
enabled storefronts with higher revenue
generation potential. OYO provides its
customers with high-quality storefronts at
compelling price points.OYO IPO will plan to
raise Rs. Crore by selling its shares and will join
top tier Companies like Paytm, Nykaa and
Policybazaar at the Stock Markey.
5) Pharmeasy
Pharmacyis an e-commerce platform for the
purchase of medicines and other healthcarerelated equipment. It is a company developing
a healthcare delivery platform. The company
uses a mobile app and web technology to offer
the best quality healthcare products and
essentials to its customers at affordable rates.
It helps patients to connect with local

pharmacy stores and diagnostic centers
enabling them to order medicines, healthcare
products, and diagnostic tests. Whenever one
uploads a prescription on PharmEasy, it is then
sent to a drugstore in their vicinity. The
company aims to improve the supply chain in
the pharmaceutical sector by digitizing the
process.
PharmEasy, currently India's largest online
pharmacy, plans to raise Rs 6,250 crore
through the public offering. Moreover, the
company has around 2.5 crore registered users
on its platform, as stated in the DRHP.
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Income Tax Exemptions for Salaried Employees
Salaried individuals below the age of 60 years are eligible to
avail various tax exemptions, as specified under Section 80 of
the Income Tax Act. Following is a table illustrating the
applicability of these income tax exemptions along with their
limits:
Section 80C - On earnings from ·Tax saving fixed deposits
·National Savings Certificate
·Equity Linked Savings Scheme
·National Pension Scheme
·Employees Provident fund
·Public Provident Fund
·Senior Citizens Savings Scheme
·Sukanya Samriddhi Yojana, etc.
Limit - Maximum exemption limit of up to ₹1.5
Lakh.
Section 80CCC - On the deposited amount in LIC
annuity plans. Limit - Maximum exemption limit
of up to 1.5 Lakh.
Section 80TTA - On interest earned from the bank
savings account Limit - 10,000
Section 80GG - Rent payment when the
individual does not earn House Rent Allowance
Limit - The lower amount between –
·Rent paid – (10% of total income)
·25% of the total income c) ₹5000 per month
Section 80E - Total interest paid on education
loan Limit - No limit
Section 80EE - Home loan interest for first-timers
Limit - ₹50,000
Section 80CCG - Investment in the equity products under the
Rajiv Gandhi Equity Scheme
Limit - The lower amount between – a) ₹25,000 b) 50% of the
investment amount in equity schemes.
Section 80D - Health insurance policy premium for self and

·For individuals above 60 years of age, the deduction limit is at
₹1,00,000.
Section 80GGC - Contribution to political parties Limit - No
limitations for payment methods apart from cash.
Section 80G - Contributions to charitable institutions and
certain relief funds. Limit - Few charitable donations are
eligible for 50% deductions, and few are eligible for 100%
deductions.
Know more about:
Individual Health Insurance
Family Health Insurance
These are some of the major income tax exemptions for
salaried employees in India.
We have further listed some of the income tax benefits in the
form of allowances and deductions that can help reduce the
tax liability for salaried individuals.
These are:
·A standard deduction of up to ₹50,000 in place of the
previously available medical reimbursement and transport
allowance.
·Leave travel allowance, which can be claimed twice in a block
of four years
·Reimbursement for expenses on telephone and mobile used
at residence.
·Expenses incurred on food coupons.
·Exemptions on relocation allowance for shifting from one city
to another for business purposes.
·Benefits on various facilities provided by the employer like
health club facilities, cab facilities, gifts or vouchers
parents above 60 years of age)
With such allowances and exemptions from income tax for
Section 80DDB - Medical treatment of dependent individuals salaried person, you can reduce your tax liabilities to quite an
suffering from specified diseases.
extent. So, before you start filing your income tax returns for
Limit the financial year 2019-20, make sure you have a
·For individuals below 60 years of age, the deduction is comprehensive idea about all the applicable slabs, exemptions
available for up to ₹ 40,000.
and benefits that you can avail on your tax payments.
family Limit –
·₹25,000 for self, spouse and dependent children
·₹25,000 (for self, spouse and dependent children) + ₹25,000
for parents
·₹25,000 (for self, spouse and dependent children) + up to
₹50,000 (for parents above 60 years of age)
·Up to ₹50,000 (self, spouse and dependent children with the
eldest member above 60 years of age) + up to ₹50,000 (for

ESG Funds
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accounts for over 10% of the total industry
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assets as compared to 6.5% two years ago. In
According to the report,
the previous financial year alone (FY 20202021), passive AUM almost doubled to Rs. 3 there are now 10 ESG funds in
A recent report by Finity expects the
lakh crore from Rs. 1.57 lakh crore. The India and seven out of them were launched passive AUM to account for 37% of industry
momentum has continued this financial year in and after January 2020.
AUM by 2025. At present, the figure stands at

10%.
“We estimate that passive assets will
cross Rs 25 trillion of AUM by 2025 from an
AUM of Rs 3 trillion in March 2021, which is a
growth of more than 8X. We also estimate
that passive assets will grow to constitute
37% of the overall assets in the mutual fund
industry by 2025 from the 10% as of March
2021," the report said.
The report said the growth is being driven
by three factors — underperformance of
active funds, lower expense ratio of passive
funds and regulatory and government
policies like the one that mandates EPFO to
invest in ETFs.
Are ESG funds expected to hit a similar
growth trajectory in years to come?
Though there's no growth prediction
available in case of ESG funds, the present
focus on sustainable living is likely to bring
higher inflows for ESG funds in the future.
"Recently with India committing to a
2070 deadline to achieve net-zero emissions,
the progress towards sustainability should
gather pace in the coming years," Motilal
Oswal Financial Services stated in the report.

Comparison of Different Tax Savings Asset Classes

Disclaimer: The report only represents personal opinions & are for educational purposes. No part of the report should be considered as recommendation for buying/selling

