Wednesday 06 July, 2022

YEAR -3 | Vol 3 | Issue 41| Ludhiana | Price Rs.2/-

Registered with registrar of newspaper New Delhi under RNI No. PUNENG/2019/78972 DATE : 21.10.2020

Brief Headlines
Subsidiary Biocon Biologics has received the EU GMP certificate from the Health Products
Regulatory Authority (HPRA), Ireland, for its new monoclonal antibodies (mAbs) drug
substance manufacturing facility (B3) at Biocon Park, Bengaluru.
Marico's Indian business volumes in Q1FY23 declined in mid-single digits, particularly
dragged by a sharp drop in Saffola Oils, while Parachute coconut oil recorded a minor volume
decline.
The International business maintained its strong momentum, delivering high-teen constant
currency growth. Consolidated revenue in the quarter ended June 2022 was marginally
higher on a year-on-year basis.
Rama Steel Tubes said the board has recommended the sub-division of equity share of face
value of Rs 5 each into equity shares of face value of Re 1 each at the record date and will
acquire 51% stake in Ashoka Infrasteel, a partnership firm, and 50% in Hagar Mega Mart.
Control Print through subsidiary Control Print B.V. has entered into an agreement with
Markprint B.V. in Netherlands to acquire majority stake in it. The acquisition will be
completed by July 31 and acquisition cost is 1.5 million euros.
J Kumar Infraprojects has received Letter of Acceptance from Brihanmumbai Municipal
Corporation, for design, build and commissioning of priority sewer tunnel-Phase I from Don
Bosco to New Malad IPS with segment lining method in Mumbai.

This project cost is Rs 571.01 crore. J Kumar lnfraprojects in joint venture with Michigan
Engineers bagged this project with 60:40 proportion.
Equitas Holdings has completed the sale of its entire shareholding in its subsidiary, Equitas
Technologies. With this, the company complied with the condition stated by RBI as part of its
no objection letter for amalgamation of Equitas Holdings with Equitas Small Finance Bank
Tejas Networks has acquired 60,81,946 equity shares or 62.65% stake in Saankhya at a price
of Rs 454.19 per equity share. The transaction cost is Rs 276.24 crore.
KPI Green Energy has received the biggest order for executing solar power project of 23.60
MWdc capacity from Nouveau Jewellery LLP & 3 MWdc capacity from Nouveau Diamonds
Manufacturing India LLP. The order is under 'captive power producer (CPP)' segment of the
company.
Competent Automobiles said the board has appointed Badri Nath as Chief Financial Officer
(CFO) of the company and Ravi Arora as company secretary and compliance officer.
Satia Industries has received an order worth over Rs 105 crore from National Council of
Educational Research and Training (NCERT). The company will supply 11,000 tons of
Maplitho paper of 80 GSM in sheets and reels for printing of textbooks.
TCS on July 4 said that the punitive damages levied on the company in the EPIC Systems
Corporation case in the US has been lowered to $140 million.
RBI has imposed a penalty of Rs 1 crore on IndusInd Bank for compliance deficiency.

EQUITY REPORT
Market Update
Indian stocks reverse gains as weak global macroeconomic data and rising energy prices in Europe magniﬁed fears of recession ahead of corporate earnings releases in the country.
Sentiments weakened further as India’s fresh high June trade deﬁcit worsened fears of wider current account deﬁcit. Marico fell 1.41%. The company increased its stake in Apcos
Naturals by 4.14% to 56.52% for undisclosed consideration. Cipla gained 0.68%. The United States Food and Drug Administration conducted a pre-approval inspection at the
company's Indore plant from June 27 to July 1. It has received two observations on FDA Form 483 with respect to ANDA ﬁled for the product to be manufactured at the said plant.
Foreign portfolio outﬂows from equities in the month of June stood at $6.6 billion, the highest since March 2020, taking the total outﬂows so far in 2022 to over $30 billion. The central
bank sold dollars sporadically and helped stem a steeper fall in the local unit, but expectations of aggressive rate hikes by the U.S. Federal Reserve and the resultant wider interest
rate diﬀerential is expected to keep the weakening bias in the rupee. India’s services industry expanded at the fastest pace in over eleven years in June, as per the S&P Global India
services PMI data. June data pointed to further accelerations in growth of new business and output at Indian services companies amid ongoing improvements in demand conditions.
Although ﬁrms expect the recovery to be sustained over the coming 12 months, concerns surrounding price pressures restricted business conﬁdence.
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When does a Demat Account goes Dormant?

A Trading account and Demat account enters the
state of Dormancy, when it remains unused, and no
transaction had taken place within the period of 11
Months and more. However, the exact duration of

these time periods depends on the DP, you have
Demat Account with. This should be noted that any
dividend received, and other corporate actions are
not counted as transactions in the Demat Account.
What do you need to do if your Trading/Demat
Account goes Dormant?
Few instances have been noted in the past, wherein
Dormant Accounts are used by Scamsters to carry
out the illegal Activities. The scamsters identified a
Dormant Account and might update the false
information by altering the KYC details and
information of that Demat Account, without even the
knowledge of the original account holder. Thus, all
the transactions taking place illegally in the demat
account will never come to the notice of the account
owner.
To prevent the Demat Account from such scamsters
and their illegal activities, one should specify the
date and the valid reason for submission on any
document before submitting it for KYC purposes.
What you need to do if your Demat account goes
Dormant?
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As Per the guidelines
mentioned under NSE, the
account would be considered
dormant/inactive due to
security reasons. If
your account
r e m a i n s
transaction free for
m o r e t h a n 11
Months and
therefore the
account will be
considered
inactive very soon.
Henceforth, one
should place a
trade for keeping
the account active and hassle free from
any such avoidable circumstances.
One can easily reactivate his account by
filling and submitting the
following docs –
· Account Activation Request
· Fatca CRS Additional Data
required
· CERSAI KYC Form
· A d d i t i o n a l
Details/Modification Request
Personal Documents required
for Re-activation:
· Photo
· PAN Card
· Aadhaar Card
· Bank Statement
(All the above Documents
should be self-attested)
Simultaneously, while you keep your account active
with Findoc, you can also enjoy a diversified basket
full of products and services offered by Findoc at
your convenience and take full benefits out of them.
Some of them are listed below:
· Findoc offers dedicated Algo development and

support desk along
with best Software
and Applications to
ensure a transparent
approach to our
clients. With our algo
trading platform, you
can back test several
strategies and yield
returns.
· We also provide our
clients with the ease
of Equity Trading,
Derivative Trading,
Commodity Trading,
Depository Services
a n d W e a l t h
Management Services with the expertise of our
Skilled Team.
· With our Chatbot “FINDOST” one can easily get
Trades Summary, Holdings
details, KYC details, Margin
details, Algo and RMS
support and get solution of
any type of queries.
· Fintrader is a one-stop
solution for all your Stock
Market trading needs. Its
User-friendly user interface,
live streaming data, and easy
tools to follow right from
Technical Analysis, Strategy
creation to back testing,
makes it one of the best
trading Software for
everyone.
· You can easily download the Mobile Application
and Desktop Version of the Fintrader to enhance
your experience of Investing and Trading.
· Findoc also offers its customers the facility of
holding Sovereign Gold Bonds in their Demat
Accounts Safely and Securely.
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Stock Report

The Stock Report shown above has been chosen within the
companies having zero debt in its financials which means no
interest expense. As there is no interest liability neither short
term nor long term, this gives a big breakthrough to these well
established businesses to invest that money in productive areas
and improve the overall functionality and fundamentals of its
stock. Therefore, a huge potential can be seen for the companies
listed above to grow consistently and generate further revenue
and profits in the near future as well as long term.
Firstly, as we see the report the stocks have been categorized by
its respective Market Cap (Largest to smallest). Market
Capitalization is the market value of any publicly traded
company's outstanding shares, calculated by multiplying the
company's share price with total number of outstanding shares.
Secondly, as discussed before the other parameter used in the
report is zero debt.
Debt in simple words means the amount of money that you owe
to someone. Companies can raise debt by borrowing loans from

banks in returns to pay an interest amount every month. There
could be many reasons for the need of this debt; it could be
simply to fund a new project or whenever the company is need
of capital which could be for various internal reasons.
Moving on, let us take an example of a stock with the highest
market cap Life Insurance Corporation of India (LICI). Now, SBI
LICI first of all being debt free is also supported by positive
financials which makes it an attractive bet to invest your money
in. Therefore the following stock should be studied in detail and
while deciding to invest money in any stock for a certain period
of time, fundamentals play a big role. As we go ahead, we notice
the ROE for this stock is 48.22 ROCE = 142.46, and P/E ratio is
110.25 while the D/E ratio has to be zero which means to fund
shareholder's equity company uses zero debt. This only proves
that the company has performed in a uniform manner and all
the numbers stated above are in the favour of the company. It
could be considered the following stock can be a good
investment.

In addition to, let us take an example of a stock with a much
lower market cap in this stock segment Softsol India. Every Stock
comes with its own classifications. The following stock is
smallest in its market cap but at the same time we already know
the company has zero debt and returns are escalating at a high
level where ROCE = 16.5 and ROE = 15.92. We can figure out that
the returns are on a positive side in relation to its smaller market
cap as compared to stock explained before. The stock is
definitely not at its maximum at the moment and can reach
greater heights in terms of market cap and overall profits. .
Lastly, this report can be a useful tool for many investors who are
looking for short term ideas and if calculated specifically also
large term investments. These stocks have potential to grow
large in their profit growth & in terms of size, returns and its
share price. Therefore, the following parameters should be
studied in detail for all these stocks & depending on individual
conclusions money could be invested based on your portfolio
and risk profile.

Derivatives Analysis

Derivatives are securities that derive their value form an
underlying asset. Most common form of derivatives are future
contracts.
Open interest refers to total number of outstanding derivatives
contracts that have not been settled. For every buyer of a
future contract there must be a seller. If a bought contract is
not sold then it is considered open. When options have large
open interest, it indicates it has large number of buyers and

sellers.
From the table above let us take an example of ICICI BANK. The
contract of ICICI BANK stands with an open interest of
8,20,11,875 which portray huge momentum and many players
in the contract. The increase from the previous day in OI is
0.90%. One of the indicators to invest in contracts is when
there is an increase in open interest with an increase in price
which indicates a possibility for price of the contract to grow

further in the coming days and could be a good trading bet for
short term.
In addition to, price of ICICI BANK has been on a rise for past 4
days from the low of 694 to high of 732, which means that both
price and open interest are in a similar upwards positive
direction and have prospective to be promoted even further.
This is one of the indicators to be studied and in the same way
all the options cans be analysed first and depending on results

Economic Calendar
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Chart Setup
Bajaj Finance Limited

ITC Ltd.

Buy at CMP with SL 5700 for the Target 6000.

Buy at CMP with Target 300 at SL 275.

Avenue Supermarts Ltd.

PSP Projects Ltd.

Buy at CMP with SL 3600 for the Target 4000.

Buy at CMP for the Target 635 at SL 590.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Mutual Fund Activity
MF SEBI

Foreign Institutional Investors
FII SEBI

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling
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Tata Motors Ltd.
Tata Motors is a leading global automobile
manufacturing company. Its diverse portfolio
includes an extensive range of cars, sports
utility vehicles, trucks, buses, and defense
vehicles. Tata Motors is one of India's largest
OEMs offering an extensive range of integrated,
smart, dand e-mobility solutions. Tata Motors
has been the parent company of Jaguar Land
Rover since the company established it for the
acquisition of Jaguar Cars and Land Rover in
2008. The company is also India's leading
Electric Vehicles automotive company with a
whopping share of over 70%. The company sold
over 7,22,148 units in FY22. The company is the
second highest passenger car seller with a
current total market share of around 13.83%.
(I) PRODUCTS & PORTFOLIO

Tata Motor has a Large Client base in the
Domestic Market and thus its Revenues' large
share come from India i.e., 29% and the comes
North America where company has a Revenue
share of 16.3%. Revenue Share in China, United
Kingdom and Europe is 15.4%, 11.9% and 11.7%
respectively and rest share comes from rest of
the World.
(III) Market Share

towards promoting manufacturing in India
● Voluntary Vehicle Fleet Modernization
Programme (V-VMP) offers tax benefits and
discounts on replacing old vehicles with new
ones
● Bharat stage (BS) emission standards are laid
down by the government to regulate the output
of air pollutants from internal combustion
engine and spark-ignition engine equipment,
including motor vehicles. The central
government has mandated that vehicle makers
must manufacture, sell and register only BS-VI
(BS6) vehicles from April 1, 2020.
(VII) FINANCIAL PARAMETERS

(IV) Shareholding Pattern
(VIII) SWOT ANALYSIS

● Commercial Vehicles
- Medium & Heavy Commercial Vehicles
(MHCV)
- Intermediate & Light Commercial Vehicles
(ILCV)
- Small Commercial Vehicles (SCV) + Pick-Ups
- Passenger Commercial Vehicles (CV)
● Passenger Vehicles (Fuel-based)
- Safari
- Harrier
- Nexon
- Altroz
- Tiago
- Tigor
- Punch
● Passenger Vehicles (Electronic)
- Tigor EV
- Nexon EV
- Nexon EV Max
- Xpres-T

From 31 March, 2021 to 31 March 2022:
· Promoter holding remain constant at 46.41%
· FIIs holding increased by 0.67%
· DIIs holding increased by 2.47%
· Government holding remained constant at
0.15%
· Public holding decreased by 3.14%
(V) PLANTS & RESEARCH CENTRES
Top-of-the-line manufacturing, R&D and design
facilities in more than
30 sites across India, Europe, China, UK and
North America.
( V I )
GOVERN
M E N T
SUPPORT
/PLANS

● Passenger Vehicles (Electronic)
- Tigor EV
- Nexon EV
- Nexon EV Max
- Xpres-T
● Jaguar Land Rover
Range Rover, Discovery, Defender
(II) REVENUE FROM OPERATIONS
Company's maximum Revenue comes from

Jaguar and Land Rover, forms 67% of the Total
Revenue in 2022. The rest is contributed by the
Commercial Vehicle 18.7%, Passenger Vehicle
11.2%, and Vehicle Financing to the Total
Revenue.
(a) REGION-WISE REVENUE CLASSIFICATION

● The Union Cabinet chaired by the Prime
Minister announced the ProductionLinked Incentive (PLI) Scheme in the
Automobile and Auto Components
sectors. The PLI scheme (outlay of $ 3.5
Billion) for the automobile sector
proposes financial incentives of up to 18%
to boost domestic manufacturing of
advanced automotive technology
products and attract investments in the
automotive manufacturing value chain.
● Automotive Mission Plan 2016-26 is a
mutual initiative by the Government of India
and Indian Automotive Industry to lay down the
roadmap for development of the industry.
● “Atmanirbhar Bharat Abhiyaan” - Self Reliant
India has a special economic and
comprehensive package of INR 20 lakh crores

Strengths:
● Rising middle class income and a huge youth
population will result in strong demand
● The automobile sector received cumulative
equity FDI inflow of about US$ 30.78 billion
between April 2000 and September 2021
● Strong supply chain in the domestic market
and foreign exports
● Auto companies spend the third most on R&D
of any industry for more product variety, better
performance, improved safety, higher emission
standards, and lower costs
● Dominance of Tata Motors in the commercial
vehicles and passenger vehicles market
Weaknesses:
● Dominance of vehicles driven by nonrenewable fuels
● Huge requirement of capital and investment
for production, manufacturing, marketing,
advertising and R&D
● Domestic demand is still high for low-cost
vehicles which offer lower profitability to the
company
● Tata Motors has been recording net loss for
the past four consecutive years
Opportunities:
● Focus on shifting to electric vehicles to reduce
emissions and thrive for sustainability
● The electric vehicles industry is likely to create
five crore jobs by 2030
● The Government of India expects the
automobile sector to attract US$ 8-10 billion in
local and foreign investments by 2023
● Vehicle penetration in India is expected to
reach 72 vehicles per 1000 people by 2025
● 100% FDI is allowed under the electric
mobility sector under the automatic route
Threats:
● Competition from other players like Maruti
Suzuki, Hyundai, Mahindra,
● Rising burden for electricity procurement for
EV sector
● Volatility and rise in fuel prices
● Negative environmental impacts of
increasing numbers of cars being used
● Tata Motors was hit hard due to covid 19 and
still hasn't been properly recovered

