Wednesday 15 Dec, 2021

YEAR -3 | Vol 3 | Issue 12 | Ludhiana | Price Rs.2/-

Registered with registrar of newspaper New Delhi under RNI No. PUNENG/2019/78972 DATE : 21.10.2020

Brief Headlines
Vedanta: The company has approved second interim dividend of Rs 13.50 per equity share on
a face value of Re 1 per share for FY22, amounting to Rs 5,019 crore.
UltraTech Cement: The company participated in the e-auction of Ravur Limestone Shlock
conducted by Karnataka government and has been declared as the preferred bidder.
IRB Infrastructure Developers: Company's subsidiary Pathankot Mandi Highway Private
Limited (SPV) has achieved financial closure for the project of Rehabilitation and Upgradation
to Four Lane Configuration and Strengthening of Punjab-HP Border to Mo of PathankotMandi Section in Himachal Pradesh on Hybrid Annuity Mode.
Godrej Properties: The company has acquired 100% stake in Yerwada Developers (YDPL).
Tega Industries: The company will make a debut on the bourses on December 13. The issue
price has been fixed at Rs 453 per equity share.
Sigachi Industries: The company reported higher consolidated profit at Rs 9.86 crore in
Q2FY22 against Rs 7.93 crore in Q2FY21, revenue rose to Rs 57.19 crore from Rs 54.95 crore
YoY.
Varroc Engineering: ICRA revised long term rating on company's term loan to A (Negative)
from A+ (Stable).
Antony Waste Handling Cell: Its material subsidiary, AG Enviro Infra Projects has received the
letter of intent for contract namely 'door to door collection and transportation of municipal
solid waste to disposal site and operation and maintenance of equipment/machineries’ from
city - Sadar Paharganj Zone of North Delhi Municipal Corporation (NDMC).
Endurance Technologies: The company commenced commercial production at its new plant
at Waluj, Aurangabad. The plant set up to manufacture braking systems will cater to
company's esteemed OEM (original equipment manufacturer) customers.
Kopran: Indian Patent office has granted process patent number for 20 years to Kopran
Research Laboratories, wholly owned subsidiary of the company, for the active
pharmaceutical ingredient (API) product Nitroxoline.

Jubilant Industries: Company's material unlisted wholly owned subsidiary, Jubilant Agri and
Consumer Products (JACPL) has temporarily closed down manufacturing activities at plant
located in Sahibabad, Uttar Pradesh, upon receipt of directions from Commission for Air
Quality Management in National Capital Region and adjoining areas.
Edelweiss Financial Services: The company said Edelweiss Group has acquired additional
5.28% stake in Edelweiss Wealth management, stake rises to 44.16%.
Minda Industries: The company has entered into a joint venture agreement with FRIWO AG
Germany, a leading international manufacturer of innovative power supply units and e-drive
solutions, to combine their manufacturing prowess and technical expertise to manufacture
and supply various electric vehicle components in Indian subcontinent. The company will
hold a majority stake of 50.1 percent in the joint venture entity.
Beardsell: The company will open its rights issue on December 31, 2021 and close on January
14, 2022. The rights issue price has been fixed at Rs 10 per share.
IIFL Securities: The company has entered into a share purchase agreement (SPA) for the sale
of its entire stake (21.47 percent) in Giskard Datatech (Tendlyne), an associate of the
company, to IIFL Capital Enhance Fund (AIF Category II). With this, Tendlyne will cease to be
an associate of the company.
Alembic Pharmaceuticals: The company has made a strategic investment in RIGlmmune Inc,
a biopharmaceutical research company, cofounded by two prominent Yale University
professors Anna Pyle and Akiko Iwasaki.
Globus Spirits: The company has resumed its operation at Dhudhua, Bihar which was
temporarily disrupted owing to flooding and water logging of the factory premises caused by
heavy rains since August 15, 2021.
Shivam Autotech: The company has decided to reschedule the issue-opening date of the
proposed right issue to December 31, 2021-Jan 28, 2022, from earlier December 14-Jan 12.
IndoStar Capital Finance: Amol Joshi has tendered his resignation as Chief Financial Officer of
the company.

EQUITY WATCH
Market Update
Indian shares fell on Tuesday, dragged down by auto and ﬁnancial stocks, amid growing fears of surging inﬂation in the country and ahead of a series of major central bank meetings
this week, including the U.S. Federal Reserve. The blue-chip NSE Nifty 50 index closed 0.25% lower at 17,324.90 and the benchmark S&P BSE Sensex fell 0.29% to 58,117.09. The
rupee hit 75.94 per dollar, its lowest since June 2020, pressured by continued outﬂows and monetary policy divergence between the Indian central bank and the U.S. Federal Reserve.
The Fed is expected to signal a faster wind-down of asset purchases, while the European Central Bank, the Bank of England and the Bank of Japan are also meeting this week.
Meanwhile, India's annual wholesale price-based inﬂation, a proxy ﬁgure for producers' prices, accelerated to a record high in November, fuelling concerns of rising inﬂationary
pressure. The Nifty auto index, which dropped 0.7%, and the ﬁnance index, which fell 0.6%, were the top drags. Among individual stocks, Anand Rathi Wealth opened at a 9%
premium in its Mumbai market debut. Drugmaker Lupin Ltd surged 6.7% after its Goa manufacturing plant received the establishment inspection report from the U.S. federal drug
regulator. Shares of Aditya Birla Fashion ROSE 6.7% after the company said it will buy exclusive online and oﬄine rights to the global sportswear brand Reebok for the Indian market.
Markets were also closely watching the spread of the Omicron coronavirus variant and measures taken by various countries to contain the spread.
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Balanced Advantage Funds
Balanced Advantage Funds adjusts its direct
equity exposure based on whether overall
market valuations are expensive or cheap
(based on price-to-Book Value). Thus, if the
market's price-to-book value ratio is low
(based on historical values), the fund raises
its direct stock exposure and relies less on

arbitrage and vice versa.
Top balanced advantage funds are Mutual
Funds that invest more than 65% of their
assets in equities and the remaining assets in
debt instruments to yield good overall
returns. Balanced Mutual Funds are
beneficial for investors who are willing to

take a market risk while looking for some
fixed returns as well. The assets invested in
equities and stocks offer market-linked
returns while the assets invested in debt
instruments offer fixed returns. Being a
combination of both Equity and Debt,
investors should be very careful when
Investing in these funds. The investors are
advised to look for top Balanced Fund
before investing in Balanced Mutual Funds.
What is Balanced Advantage Mutual
Funds?
Recent SEBI norms dated April 2018

created new categories one of them is called
dynamic Asset Allocation or balanced
advantage fund (BAF). The norm says that
funds in this category should have
“investment in equity/debt that is managed
dynamically”. Since this is “dynamic”, AMCs
have flexibility in managing these funds.
The cause of confusion is that since funds in
this category are termed “balanced
advantage”, investors who are not so savvy
equate these with balanced funds of earlier
days. It may be noted that erstwhile balanced
funds are now aggressive hybrid funds, and
that balanced
advantage funds
belong to a different
sub-category under
hybrid.
Why Balanced
Advantage Mutual
Funds?
One should get into
dynamic asset
allocation funds or
BAFs to go with the

fund manager's calls on the net equity
exposure as per his reading of market
valuations. To avoid confusion, don't equate
a BAF with the earlier balanced funds. Both
the categories have their own merits, and
both are eligible for equity-related taxation,
but the difference is that aggressive hybrid
funds have conventional equity exposure,
while BAFs may have a lower net exposure to
equity & might offer more stable returns
pertaining to risk they are taking.
· Deliver long-term returns closer to equity
funds but with substantial lower volatility.
· Combines the attributes of potential capital
appreciation, capital preservation and
volatility control.
· Intends to generate capital gains largely
through dynamic management of Equity
allocation as fluctuating market conditions.
· It Offers High Tax Efficiency
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STOCK REPORT

The above Stock Report have been chosen
comprising of the stocks that are the “fast
growers” based on the Peter Lynch's recipe of
the Growth Stocks. Peter Lynch is one of the
most successful and well-known investors of all
time. Though the companies shortlisted above
are relatively unknown but are consistently
profitable with low debt and having high
growth potential.
The Companies in this List have been sorted
according to their respective Market
Capitalization i.e., Largest to Smallest. Market
capitalization is the aggregate valuation of the
company based on its current share price and
the total number of outstanding stocks. It is
calculated by multiplying the current market
price of the company's share with the total
outstanding shares of the company.
We have selected the companies having
Sales more than 500 Crores, Profit Growth
above 20%, PE Ratio less than 40 and Debt to
Equity less than 0.2.

·Sales and Sales growth: Sales refers to all
the transactions involved in selling a product or
service to a consumer or business and Sales
growth is a metric that measures the ability of
the company to increase revenue over a fixed
period.
·Profit Growth:Profit is the reward for any
investments made while profit growth is the
combination of profitability and growth
together.
·PE Ratio: Price-to-earnings (P/E) ratio
relates a company's share price to its earnings
per share. A high P/E ratio could mean that a
company's stock is overvalued, or else that
investors are expecting high growth rates in the
future.
·Debt-to-Equity Ratio: Debt-to-equity (D/E)
ratio compares a company's total liabilities to
its shareholder equity and can be used to
evaluate how much leverage a company is
using. The Higher-leverage ratios tend to
indicate a company or stock with higher risk to

shareholders.
The parameters used above would help us
get an insight on the stocks and would also
provide indication for the stocks we could
invest in.
Moving on, let's take an example of the
company having highest Market Capital Sun
Pharma Industries Limited. The company has
strong Fundamentals and has shown a good
growth over the years.As we can see the
company has come out clean on our above
parameters as its Profit growth is 68.86%, Sales
growth 13.01%, PE Ratio 28.62 and Det-toEquity Ratio is 0.04.
Moreover, all the other parameters have
been on the higher side (as shown in table) %.
e.g., EPS = 26 and Return on Capital is 13.92%.
This shows that it's a fast-growing company
with the high growth potential, if the same
performance of the company continues in the
future and can turn out to be a very profitable
investment for its investors.

In addition to let us take an example of a
stock with 2nd highest Market Cap Hindustan
Zinc. This company also has delivered
remarkable results over the time, based on
which we can say that it can give high returns to
the investors in the coming years. The company
has Profit growth of 40.12%, Sales growth
36.99%, PE Ratio 16.97 and Det-to-Equity Ratio
is 0.13.As we all know, every stock comes with
it its own pros and cons and one should study
each stock in their own fundamental detailed
way.
Lastly, this report can be a useful tool for
many investors who are looking for long-term
gains. These stocks are large in their profit
growth have further potential to grow in terms
of size, returns and its share price. Therefore,
the following parameters should be studied in
detail for all these stocks and depending on
individual conclusions money could be
invested based on your portfolio and risk
profile.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Derivative Analysis

Derivatives are securities that derive their
value form an underlying asset. Most common
form of derivatives are future contracts.
Open interest refers to total number of
outstanding derivatives contracts that have not
been settled. For every buyer of a future
contract there must be a seller. If a bought
contract is not sold then it is considered open.

When options have large open interest, it
indicates it has large number of buyers and
sellers.
From the table above let us take an example
of POWERGRID. The contract of POWERGRID
stands with an open interest of 1,90,81,474
which portray huge momentum and many
players in the contract. The increase from the

previous day in OI is 4.68%. One of the indicators
to invest in contracts is when there is an
increase in open interest with an increase in
price which indicates a possibility for price of
the contract to grow further in the coming days
and could be a good trading bet for short term.
In addition to, price of POWERGRID has
been on a rise for past 3 days from the low of 201

to high of 213, which means that both price and
open interest are in a similar upwards positive
direction and have prospective to be promoted
even further.
This is one of the indicators to be studied
and in the same way all the options cans be
analysed first and depending on results money
could be invested as per individual requirement.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling.
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Chart Setup
Axis Bank

Lupin Limited

With the positive news in the market, stock has given a Break-out supported by high volume. Buy
at CMP with Stop Loss around 900 and Target between 1000 to 1025.

Stock is creating higher highs and has broken its resistance. Buy at CMP,
take stop loss at 705 with target around 720-725.

SBI Card

Aditya Birla Fashion & Retail Limited

The stock has broken its down support. Sell below 895, with stop loss 920 and
target between 850-855.

The stock has broken its resistance above. Therefore buy at CMP, take stop loss
around 265 with target around 310.

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling
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Latent View Analytics Limited
Latent View
Analytics Ltd,
incorporated in the
year 2006, is among
the leading pureplay data analytics
services companies
in India based on its
expertise of the
entire value chain of
data analytics from data and analytics consulting to business
analytics and insights, advanced predictive analytics, data
engineering and digital solutions. The Company has emerged
as one of the most trusted partners to several Fortune 500
companies in recent years and have worked with over 30
Fortune 500 companies in the last three Fiscals.Some of the
key clients that it works include Adobe, Uber Technology and
7-Eleven.
(A) Diversified Service Portfolio
Latent View has a diversified Service Portfolio. It classifies its
Business into:
I) Consulting Services
Consulting services are aimed at helping organizations identify
the most relevant trends that are impacting their business,
understand the challenges and opportunities presented by
those trends and prepare an analytics roadmap for harnessing
the power of data and analytics to capitalize on the
opportunities. The company has gained relevant industry
experience in solving vertical-specific problems as well as
functional expertise in addressing the needs of different
departments within an organization.
ii) Data Engineering
Enterprise Data Management (EDM) refers to a set of
processes, practices, and activities focused on consolidating
data from disparate sources – both internal and external,
maintaining accuracy and quality of data, and providing
security and governance across the enterprise according to
regulatory mandates. Data engineering team of the company
helps organizations monetize and maximize the value of their
data by taking a curated approach to integrate data from
different sources, address structural inconsistencies and
cleanse data for use by downstream analytics applications.
The company build a strong foundation of data and generate
insights from data mining.
iii) Business Analytics
Business analytics
plays a crucial role
in formulating ways
to improve business
strategies,
operations and
make smart datadriven decisions
that lead to a
competitive
advantage. The defining characteristic of services is the
breadth and depth of actionable analytics that help drive
informed decisions for clients. This service includes finance
and risk analytics, customer analytics, marketing analytics,
supply chain analytics, and HR analytics

Iv) Digital Solutions
The company's solutions have been implemented in several
Fortune 500 businesses and have proven successful in
automating business processes, predicting trends, and
generating actionable insights. Latent help clients to
accelerate their product development and reduce time-tomarket by integrating digital solutions with their processes.
(B) Revenue From Operations
Business Segment-wise Revenue
The Company mainly derives its Revenue fromTechnology,
CPG & Retail, Industrials, and BFSI industries.
(I) Technology
Technology is integral to the rapidly changing digital
economy's growth and proves to be a game-changer for how
people and businesses connect worldwide. The company
deploys sustainable solutions by integrating analytical services
and technological expertise to move towards a user-centric
goal while accelerating their digital transformation journey.
The company primarily work with tech-giants and technology
conglomerates with various business units such as Adobe,
Uber Technology and 7- Eleven, and engage with multiple
touch points within these organizations over time.
(ii) CPG & Retail
The CPG & Retail industries
are evolving rapidly to keep
up with shifting consumer
demand. With eCommerce
platforms and direct-toconsumer online
marketplaces serving as
major sales channels, it is
crucial for businesses to remain updated with actionable
insights to gain commercial success. The company through
expert analytics solutions, including Retail Analytics, helps
companies understand consumer purchasing behavior to gain
a competitive advantage and emerge a leader in their space.
(I) Industrial
The industrials sector's key focus is on large-scale operations
and performance. The biggest challenge facing companies in
this sector is transforming legacy engineering and operational
systems and scaling with speed while keeping pace with
manufacturing and technology innovations.LatentView
Analytics helps companies in the Industrials sector understand
factors that improve their performances and move towards a
sustainable future by combining digital solutions and
advanced analytics capabilities.
(ii) BFSI
For companies in the BFSI sector, the company apply analytics
and technology expertise to core business capabilities to help
make strategic decisions that streamline operations and
provide their customers with the best possible experience in a
highly competitive market. As a data-heavy industry with
exposure to risks, the company is typically engaged by these
entities for finance and risk analytics to identify and help
mitigate vulnerability to fraudulent transactions and cyberattacks.
Geographical Classification of Revenue
The companyis present in the top five analytics markets in the
world with its subsidiaries in the United States, United
Kingdom, Germany, Netherlands, and Singapore.LVAL also

caters to key clients in Europe,
particularly in the industrial sector.
As of 31. March.2021
Through its offices across major
markets, it intends to retain
flexibility
a n d
efficienc
y of operations by ensuring quicker
turnaround times and greater
quality control. With delivery
centers located in India, it intends to
derive significant cost advantages
for its operations and ensure better
margins for the business, while establishing competitively
priced value schemes for potential clients.
(C) Latent View IPO
Latent View Analytics Limited IPO amounting to Rs 600 crore
opened on Nov 10, 2021, with the objective of –
· Finding Inorganic Growth Initiatives,
· Funding Working Capital requirements of company's material
subsidiary – Latent View Analytics Corporation,
· Investment in Subsidiaries to augment their Capital base for
Future growth and,
· General Corporate Purposes
Data analytics firm Latent View Analytics' maiden offering had
gained 339 times subscription, making it the most-subscribed
initial public offering (IPO) ever. The total bids exceeded Rs 1.1
trillion—nearly six times more than what the country's largest
IPO, that of Paytm, received.
The high net worth individual (HNI) portion of the IPO
garnered nearly 882x subscription with bids totaling Rs 78,498
crore. Retail portion was subscribed 124x and the institutional
investor portion saw over 150x subscription.
The Company made a strong market debut on Nov. 23, 2021,
despite a weakness in the secondary market. The shares listed
at Rs 530 per share on the BSE, a 169% premium against the
issue price of Rs 197 per share. On the National Stock Exchange
(NSE), the shares debuted at Rs 512, up 160% against issue
price.
(D) Financial Parameters

(E) Competitive Strengths:
· One of the leading pure-play data analytics companies in India.
· Consistent client driven innovation supported by functional
expertise.
· Wide experience across a range of data and analytics
capabilities.
· Strong leadership team guiding capability development and goto-market strategy.
·Scalable and attractive financial profile.

Mutual Fund Activity
MF SEBI
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Foreign Institutional Investors
FII SEBI
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